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3ODQ�(VWUDWpJLFR�)XWXUHO[�
�

7HPD�FODYH��6HUYLFLRV�6RFLDOHV�\�
6ROLGDULGDG�,QWHUQDFLRQDO��
�

$� FRQWLQXDFLyQ� VH� DQDOL]DQ� DOJXQDV� GH� ODV� FRQFOXVLRQHV� PiV� VLJQLILFDWLYDV� GHO� LQIRUPH�

VREUH�6HUYLFLRV�6RFLDOHV�\�6ROLGDULGDG�,QWHUQDFLRQDO�HQ�(O[�UHDOL]DGR�SRU�)8785(/;��

�

��/RV�6HUYLFLRV�6RFLDOHV�FRPSUHQGHQ�DTXHOORV�UHFXUVRV��DFWXDFLRQHV�\�SUHVWDFLRQHV�

TXH�VH�UHDOL]DQ�FRQ�ODV�VLJXLHQWHV�ILQDOLGDGHV��

�

�� $\XGDU� D� ODV� SHUVRQDV� \� JUXSRV� VRFLDOHV� D� UHVROYHU� VXV� SUREOHPDV��

VXSHUDQGR�VXV�GLILFXOWDGHV���

�� &UHDU�\�FRQVHJXLU�UHFXUVRV�DGHFXDGRV�SDUD�PHMRUDU�VX�FDOLGDG�GH�YLGD���

�� $\XGDU�D�IRUPDU�SDUWH�GH�OD�FRPXQLGDG�R�HQWRUQR�VRFLDO�DO�TXH�SHUWHQHFHQ��

�

7RGR� HVWR� SDUD� JDUDQWL]DU� D� ORV� FLXGDGDQRV� \� JUXSRV� HQ� TXH� pVWRV� VH� LQWHJUDQ�� ODV�

IXQFLRQHV� GH� SUHYHQFLyQ�� WUDWDPLHQWR� \� HOLPLQDFLyQ� GH� FXDOTXLHU� FDXVD� R� VLWXDFLyQ� GH�

PDUJLQDFLyQ�R�GHVLJXDOGDG�VRFLDO��GH�FRRUGLQDFLyQ�GH�ORV�UHFXUVRV�\�GH�ODV�LQLFLDWLYDV�S~EOLFDV�

\� SULYDGDV�� DVt� FRPR� GH� ORV� DVSHFWRV� VRFLDOHV� GH� ORV� VLVWHPDV� VDQLWDULRV� \� HGXFDWLYRV�� \� GH�

SOHQR�GHVDUUROOR�GH�OD�SHUVRQD�HQ�HO�VHQR�GH�OD�VRFLHGDG�\�HO�IRPHQWR�GH�OD�VROLGDULGDG�\�GH�OD�

SDUWLFLSDFLyQ�FLXGDGDQD�HQ�HO�FDPSR�GH�ORV�6HUYLFLRV�6RFLDOHV��

�

(Q�OD�DFWXDOLGDG��SRU�6HUYLFLRV�6RFLDOHV�VH�HQWLHQGH�DTXHOOD�iUHD�GH�DFWXDFLyQ�RULHQWDGD�

D� DVHJXUDU� XQRV� QLYHOHV� GH� SUHVWDFLRQHV� PtQLPDV� FDSDFHV� GH� DWHQGHU� ODV� QHFHVLGDGHV�

EiVLFDV�GH�WRGR�FLXGDGDQR��D�UHGXFLU�ODV�GHVLJXDOGDGHV�VRFLDOHV�PHGLDQWH�OD�UHGLVWULEXFLyQ�

GH�VHUYLFLRV�\�D�VXSHUDU�ODV�PDUJLQDFLRQHV��

�

/DV�FDUDFWHUtVWLFDV�EiVLFDV�GH�ORV�6HUYLFLRV�6RFLDOHV�VRQ�ORV�VLJXLHQWHV��

�� /D�DVXQFLyQ�S~EOLFD�GH�ODV�QHFHVLGDGHV�EiVLFDV�GH�ORV�FLXGDGDQRV��

�� (VDV� QHFHVLGDGHV� EiVLFDV�VH�FRQFUHWDQ�HQ� ORV�VLJXLHQWHV�SURJUDPDV�EiVLFRV��

,QIRUPDFLyQ� \� DVHVRUDPLHQWR�� D\XGD� D� GRPLFLOLR�� DORMDPLHQWR� \� FRQYLYHQFLD��

SURPRFLyQ�\�FRRSHUDFLyQ�VRFLDO��SUHYHQFLyQ�H�LQVHUFLyQ�VRFLDO��
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�� /RV� &HQWURV� 6RFLDOHV� FRQVWLWX\HQ� OD� UHG� GH� LQIUDHVWUXFWXUDV� EiVLFDV� GH�

DWHQFLyQ�GHO�VLVWHPD�S~EOLFR�GH�6HUYLFLRV�6RFLDOHV�HQ�HO�iPELWR�PXQLFLSDO��HQ�HOORV�

VH�XELFDQ�ORV�HTXLSRV�EDVH�GH�DFWXDFLyQ��

�� /RV� 6HUYLFLRV� 6RFLDOHV� VRQ� XQ� LQVWUXPHQWR� ~WLO� SDUD� OD� FRQVHFXFLyQ� GH� ORV� ILQHV�

S~EOLFRV�GH�LJXDOGDG�GH�RSRUWXQLGDGHV��ELHQHVWDU�VRFLDO�\�FDOLGDG�GH�YLGD��

�� /DV�iUHDV�R�VHFWRUHV�GHILQLGRV�GH�DFWXDFLyQ�GH� ORV�6HUYLFLRV�6RFLDOHV�VRQ� ORV�VLJXLHQWHV��

)DPLOLD�� LQIDQFLD� \� MXYHQWXG�� SHUVRQDV� PD\RUHV�� PXMHUHV� \� GLVFULPLQDFLRQHV�

VH[XDOHV�� PLQXVYiOLGRV�� Wy[LFRGHSHQGLHQWHV�� PLQRUtDV� pWQLFDV�� WUDQVH~QWHV��

GHOLQFXHQFLD��H[WUDQMHURV��

�

��/DV�QHFHVLGDGHV�VRFLDOHV�VRQ�DWHQGLGDV�GHVGH�GRV�QLYHOHV�GLIHUHQFLDGRV�GH�DWHQFLyQ��

�� $WHQFLyQ� 3ULPDULD�� TXH� FRUUHVSRQGH� D� OD� SUHVWDFLyQ� GH� VHUYLFLRV� VRFLDOHV� GH�

FDUiFWHU� JHQHUDO�� GHVDUUROODQGR� SURJUDPDV� RULHQWDGRV� D� OD� DWHQFLyQ� GH� WRGRV� ORV�

FLXGDGDQRV�\�SDUWLHQGR�GH�ORV�UHFXUVRV�VRFLDOHV��

�� $WHQFLyQ� (VSHFLDOL]DGD�� RULHQWDGD� D� FXEULU� FLHUWDV� QHFHVLGDGHV� TXH� GDGD� VX�

FRPSOHMLGDG�WpFQLFD�QR�SXHGHQ�UHDOL]DUVH�GHVGH�HO�QLYHO�SULPDULR��

�

��(O�VHFWRU�SULYDGR�HVWi�DXPHQWDQGR�VX�SUHVHQFLD�HQ�ORV�6HUYLFLRV�6RFLDOHV��

�

/D�UHDOLGDG�HV�TXH�HVWH�VHFWRU�VH�KD�FRQYHUWLGR�HQ�XQ�LPSRUWDQWH�JHQHUDGRU�GH�

LQLFLDWLYDV� HPSUHVDULDOHV� \� GH� HPSOHR�� $Vt� VH� UHFRJH� HQ� OD� UHODFLyQ� GH� iPELWRV� TXH� OD�

&RPLVLyQ� (XURSHD� FRQVLGHUD� FRPR� 1XHYRV� <DFLPLHQWRV� GH� (PSOHR�� GRQGH� VH� LQFOX\HQ� ORV�

6HUYLFLRV� D� 'RPLFLOLR�� OD� $WHQFLyQ� D� OD� ,QIDQFLD�� OD� $\XGD� D� -yYHQHV� FRQ� 'LILFXOWDGHV� GH�

,QVHUFLyQ��HQWUH�RWURV��

�

$VLPLVPR�� OD� LQLFLDWLYD�FLXGDGDQD�KD�DXPHQWDGR�VX�SUHVHQFLD�HQ� ORV�6HUYLFLRV�

6RFLDOHV� D� WUDYpV� GHO� WUDEDMR� DOWUXLVWD�� \D� VHD� D� WUDYpV� GH� $VRFLDFLRQHV� GH� 6HUYLFLRV�

6RFLDOHV�R�FRPR�YROXQWDULRV��

�

�� (Q� FXDQWR� D� OD� VROLGDULGDG� \� OD� FRRSHUDFLyQ� DO� GHVDUUROOR� FRQ� ORV� SDtVHV�

HPSREUHFLGRV��pVWD�UHSUHVHQWD�XQ�DVSHFWR�IXQGDPHQWDO�D�OD�KRUD�GH�PHGLU�HO�JUDGR�GH�

FRPSURPLVR�VRFLDO�GHQWUR�GH�FXDOTXLHU�FRPXQLGDG��

�
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/D� GHILQLFLyQ� GH� &RRSHUDFLyQ� DO� 'HVDUUROOR� �R� FRRSHUDFLyQ� VLPSOHPHQWH��� HV� OD�

VLJXLHQWH�� /D� FRRSHUDFLyQ� VH� OOHYD� D� FDER� D� WUDYpV� GH� DTXHOORV� DFWRV� TXH� VH� UHDOL]DQ� SDUD�

IDFLOLWDU� D� DOJXQD� FRPXQLGDG� VX� DFFHVR� D� ORV� PHGLRV� TXH� OH� SHUPLWDQ� PHMRUDU� VXV�

FRQGLFLRQHV�GH�YLGD��\�VH�EDVD�HQ�HO�WUDEDMR�FRQMXQWR�GH�DJHQWHV�GHO�1RUWH�\�GHO�6XU��

TXH� FRPSDUWLHQGR� ODV� PLVPDV� SUHRFXSDFLRQHV� LQWHUYLHQHQ� VROLGDULDPHQWH� SDUD� SURFXUDU� HO�

GHVDUUROOR�HFRQyPLFR�\�VRFLDO���

�

/DV� LQVWLWXFLRQHV� TXH� FDQDOL]DQ� HVD� SHUFHSFLyQ� VROLGDULD� VRQ� ODV�

2UJDQL]DFLRQHV� 1R� *XEHUQDPHQWDOHV� GH� $\XGD� DO� 'HVDUUROOR� �21*'��� (O� LPSRUWDQWH�

DIORUDPLHQWR�GH�HVWH�WLSR�GH�RUJDQL]DFLRQHV�HQ�QXHVWUR�HQWRQR�VH�IXQGDPHQWD�HQ�HO�LQFUHPHQWR�

GH�HVDV�SHUFHSFLRQHV�\�HQ�OD�FUHHQFLD�GH�TXH�OD�FRRSHUDFLyQ�HV�EHQHILFLRVD��

�

$~Q�DVt��HO�GHVFRQRFLPLHQWR��\�VREUH�WRGR�HO�ROYLGR�GH�HVWD�UHDOLGDG��HV�HO�TXH�DFRPSDxD�

OD�EDMD�LQWHQVLGDG�GH�ODV�SROtWLFDV�\�DFFLRQHV�GH�VROLGDULGDG�LQWHUQDFLRQDO���

�

� (Q� UHVXPHQ�� OD� FRRSHUDFLyQ� VH� HVWi� JHQHUDOL]DQGR�� FDODQGR� HQ� OD� YLGD� GH�

PXFKRV� FLXGDGDQRV�� DXQTXH� WRGDYtD� H[LVWH� XQ� DPSOLR� JUXSR� GH� SHUVRQDV� TXH� QL�

VLTXLHUD�KD�RtGR�KDEODU�GH�HOOD��

�

���$PHQD]DV��
�

6HUYLFLRV�6RFLDOHV�
�

�� /RV� FDPELRV� TXH� VH� HVWiQ� SURGXFLHQGR� HQ� OD� VRFLHGDG� �HGXFDFLyQ�� IDPLOLD�� WUDEDMR��

UHODFLRQHV�VRFLDOHV��HWF����HVWiQ�SURYRFDQGR�QXHYDV�VLWXDFLRQHV�GH�H[FOXVLyQ�HQWUH�DTXHOORV�

TXH�QR�KDQ�FRQVHJXLGR�DGDSWDUVH��

�� /DV�SLUiPLGHV�GH�SREODFLyQ�VH�HVWUHFKDQ�HQ�VX�EDVH�\�VH�HQVDQFKDQ�HQ�VX�SDUWH�VXSHULRU��

(VWH�LQFUHPHQWR�GH�ODV�SHUVRQDV�PD\RUHV�SXHGH�FUHDU�XQ�FRODSVR�GH�ORV�6HUYLFLRV�6RFLDOHV�

HQ�XQ�IXWXUR�SUy[LPR��

�� /D� FULVLV� GHO� (VWDGR� GHO� %LHQHVWDU� VH� FRQFUHWD�� HQWUH� RWUDV�� HQ� XQD� UHGXFFLyQ� GH� ORV�

SUHVXSXHVWRV� GHVWLQDGRV� D� 6HUYLFLRV� 6RFLDOHV� \� HQ� XQ� HQGXUHFLPLHQWR� GH� ORV� UHTXLVLWRV� GH�

DFFHVR� D� HVWRV� VHUYLFLRV�� (VWD� VLWXDFLyQ� UHSHUFXWH� QHJDWLYDPHQWH� HQ� OD� FDOLGDG� GH� ORV�

VHUYLFLRV��
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�� /RV�6HUYLFLRV�6RFLDOHV�VH�KDQ�YHQLGR�SURPRYLHQGR�FRPR�XQRV�VHUYLFLRV�DVLVWHQFLDOHV�GRQGH�

VH�DFXGH�HQ�VLWXDFLRQHV�GH�FDUHQFLDV�EiVLFDV�SDUD�VROLFLWDU�PHUDV�D\XGDV�HFRQyPLFDV�R�GH�

DVLVWHQFLD�EiVLFD��

�� /RV�6HUYLFLRV�6RFLDOHV�HVWiQ�DWHQGLHQGR�GHPDQGDV�HFRQyPLFDV�UHODFLRQDGDV�FRQ�RWUDV�iUHDV�

FRPR�HGXFDFLyQ��VDOXG��YLYLHQGD��HPSOHR��HWF���OR�TXH�PHUPD�OD�FDSDFLGDG�GH�DFWXDFLyQ�HQ�

VX�iPELWR��

�� /D� SREODFLyQ� HQ� JHQHUDO� QR� UHFRQRFH� HO� 7UDEDMR� 6RFLDO� FRPR� XQ� VHUYLFLR� FRPXQLWDULR� \�

SUHYHQWLYR��

�� 6H�HVWi�JHQHUDQGR�XQ�DXPHQWR�GH�ORV�SURFHVRV�GH�H[FOXVLyQ�VRFLDO�SRU�HO�LQFUHPHQWR�GH�OD�

SREODFLyQ�DIULFDQD��DVLiWLFD�\�VXGDPHULFDQD�LQPLJUDQWH��ORV�FXDOHV�HVWiQ�VXIULHQGR�DFWLWXGHV�

UDFLVWDV�\�[HQyIREDV��

�� ([LVWH�XQD�LPSRUWDQWH�GHVLQIRUPDFLyQ�HQWUH�OD�SREODFLyQ�VREUH�ORV�FROHFWLYRV�GHVIDYRUHFLGRV��

VREUH�ORV�UHFXUVRV�GH�%LHQHVWDU�6RFLDO�\�VREUH�ORV�RUJDQLVPRV�\�OH\HV�GH�6HUYLFLRV�6RFLDOHV���

�� /D�SDUWLFLSDFLyQ�GH�ORV�FLXGDGDQRV�HQ�ORV�6HUYLFLRV�6RFLDOHV�HV�HVFDVD��

�� ([LVWHQFLD�GH�LQGLYLGXDOLVPR�HQ�QXHVWUD�VRFLHGDG���

�

6ROLGDULGDG�,QWHUQDFLRQDO�

�
�� 6H�DSUHFLD�HQ�OD�VRFLHGDG�XQD�HVFDVD�YDORUDFLyQ�GH�OD�VROLGDULGDG��

�� $SDULFLyQ�GH�JUXSRV�\�DFWLWXGHV�LQVROLGDULDV��UDFLVWDV�\�[HQyIREDV��

�� /D�HGXFDFLyQ�SDUD� OD�&RRSHUDFLyQ�DO�'HVDUUROOR�QR�HVWi� LQWHJUDGD�GHQWUR�GH� ORV�SODQHV�GH�

HVWXGLR�RILFLDOHV��

�

���2SRUWXQLGDGHV��
�

6HUYLFLRV�6RFLDOHV�

�
�� /D�H[SORWDFLyQ�HILFLHQWH�GH�ORV�UHFXUVRV�GHVWLQDGRV�D�6HUYLFLRV�6RFLDOHV�SHUPLWH�UHQWDELOL]DU�

ODV�LQYHUVLRQHV�HIHFWXDGDV��

�� /D�IXQFLyQ�SUHYHQWLYD�GH�ORV�6HUYLFLRV�6RFLDOHV�HV�XQD�KHUUDPLHQWD�HIHFWLYD�SDUD�GLVPLQXLU�OD�

H[FOXVLyQ�VRFLDO��

�� (Q�OD�DFWXDOLGDG��ORV�6HUYLFLRV�6RFLDOHV�VH�KDQ�SURIHVLRQDOL]DGR�HQ�JUDQ�PHGLGD��

�� /RV� 6HUYLFLRV� 6RFLDOHV� VRQ� FRQVLGHUDGRV� FRPR� XQR� GH� ORV� iPELWRV� GH� GHVDUUROOR� GH� ORV�

QXHYRV�\DFLPLHQWRV�GH�HPSOHR��\�XQD�EXHQD�DOWHUQDWLYD�HPSUHVDULDO�SDUD�HO�IXWXUR�SUy[LPR��

�
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6ROLGDULGDG�,QWHUQDFLRQDO�

�
�� ([LVWHQFLD�GH�XQ�HQWRUQR�VRFLDO� IDYRUDEOH�SDUD�HO�GHVDUUROOR�GH�21*'�\�SDUD� OOHYDU�D�FDER�

WUDEDMRV�GH�6ROLGDULGDG�\�&RRSHUDFLyQ�DO�'HVDUUROOR��

�� ([LVWH�XQ�LQWHUpV�FUHFLHQWH�SRU�OD�D\XGD�D�ORV�SDtVHV�HPSREUHFLGRV��

�� /DV� 21*'� SXHGHQ� FXEULU� DTXHOORV� KXHFRV� GH� DVLVWHQFLD� TXH� GHMHQ� YDFtRV� RWUDV�

RUJDQL]DFLRQHV�\�ODV�,QVWLWXFLRQHV�3~EOLFDV��

�� /D�D\XGD�DO�GHVDUUROOR�JHQHUD�YDORU�HQ�ORV�SDtVHV�D\XGDGRV�\�GLVPLQX\H�ODV�IUDFWXUDV�1RUWH�

6XU��

�� /D�SDUWLFLSDFLyQ�DFWLYD�HQ�HVWH�WLSR�GH�RUJDQL]DFLRQHV�FRQVLJXH�HO�LQWHUFDPELR�FXOWXUDO�HQWUH�

SDtVHV��

�

���'HELOLGDGHV��
�

6HUYLFLRV�6RFLDOHV�

�
�� /D� HVWUXFWXUD� EiVLFD� GH� 6HUYLFLRV� 6RFLDOHV� *HQHUDOHV� HQ� OD� FLXGDG�� SHVH� D� ORV� HVIXHU]RV�

UHDOL]DGRV��UHVXOWD�LQVXILFLHQWH��

�� 6H� KDQ� LGR� LQFUHPHQWDQGR� ODV� UHVSRQVDELOLGDGHV� UHODFLRQDGDV� FRQ� OD� DWHQFLyQ� GH� ODV�

QHFHVLGDGHV�VRFLDOHV�GH�ORV�FLXGDGDQRV�SRU�HO�$MXQWDPHQW�G
(O[��VLQ�TXH�HVWH�KHFKR�KD\D�LGR�

DFRPSDxDGR�GH�XQ�DXPHQWR�SURSRUFLRQDO�GH�UHFXUVRV�HFRQyPLFRV�\�WpFQLFRV�SURIHVLRQDOHV��

�� (O� QLYHO� GH� HTXLSDPLHQWRV�� SHUVRQDO� \� VHUYLFLRV� GH� %LHQHVWDU� 6RFLDO� HQ� (O[� SUHVHQWD�

FDUHQFLDV�� HVSHFLDOPHQWH� HQ� D\XGD� D� GRPLFLOLR�� FHQWURV� GH� GtD�� YLYLHQGDV� WXWHODGDV��

UHVLGHQFLDV��HWF��

�� $OJXQRV� &HQWURV� 6RFLDOHV� FDUHFHQ� GH� LQIUDHVWUXFWXUD� \� HTXLSDPLHQWR� DGHFXDGRV�� OR� TXH�

UHSHUFXWH�HQ�OD�GLVPLQXFLyQ�GH�OD�FDOLGDG�\�FDQWLGDG�GH�DFWXDFLRQHV�\�VHUYLFLRV��

�� (Q� OD� FLXGDG� H[LVWHQ� FDUHQFLDV� HQ� FXDQWR� D� OD� IRUPDFLyQ� HQ� YDORUHV�� OR� TXH� LQFLGH�

QHJDWLYDPHQWH�D�OD�KRUD�GH�LQWHJUDU�D�ORV�FROHFWLYRV�PDUJLQDGRV��

�� /DV� FDPSDxDV� GH� 6HUYLFLRV� 6RFLDOHV� GLULJLGDV� D� WRGD� OD� FLXGDGDQtD� QR� HVWiQ� WHQLHQGR� OD�

UHVSXHVWD�DGHFXDGD�SRU�SDUWH�GH�OD�VRFLHGDG��

�� (Q� OD� FLXGDG�� HO� QLYHO� GH� IRUPDFLyQ� GH� ORV� MyYHQHV� HV� HVFDVR�� OR� TXH� SXHGH� SURYRFDU�

VLWXDFLRQHV�GH�PDUJLQDFLyQ�VRFLDO�SRU�VX�GLILFXOWDG�GH�LQWHJUDUVH�HQ�HO�PHUFDGR�ODERUDO��

�� /D�HFRQRPtD�VXPHUJLGD�HVWi�SURYRFDQGR�VLWXDFLRQHV�GH�QHFHVLGDG�SRU�FDUHFHU�GH�SURWHFFLyQ�

VRFLDO��
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�� (Q� OD� FLXGDG�� ODV� SHUVRQDV� H[FOXLGDV� QR� WLHQHQ� DFFHVR� D� OD� LQIRUPDFLyQ�� OD� IRUPDFLyQ� \� HO�

HPSOHR�HQ�ODV�PLVPDV�FRQGLFLRQHV�TXH�HO�UHVWR�GH�FLXGDGDQRV��

�� /RV�FROHFWLYRV�PDUJLQDGRV�VH�DJUXSDQ�HQ�]RQDV�\�EDUULRV�FRQFUHWRV�GH�OD�FLXGDG��FUHiQGRVH�

DVt�IRFRV�FUHFLHQWHV�GH�PDUJLQDOLGDG��SREUH]D�\�GHOLQFXHQFLD��

�� (O[� WLHQH� XQD� LPSRUWDQWH� SREODFLyQ� GH� OD� HWQLD� JLWDQD�� GH� ORV� FXDOHV� XQD� JUDQ� SDUWH� VH�

HQFXHQWUDQ�H[FOXLGRV�R�DO�ERUGH�GH�OD�H[FOXVLyQ��

�� /RV�6HUYLFLRV�6RFLDOHV�SULYDGRV�QR�HVWiQ�VXILFLHQWHPHQWH�GHVDUUROODGRV�HQ�OD�FLXGDG��

�� 1R�H[LVWH�FRRUGLQDFLyQ�GH�DFWLYLGDGHV�\�VHUYLFLRV�HQWUH�ODV�HQWLGDGHV�SULYDGDV�QR�OXFUDWLYDV�

GH�OD�FLXGDG��\�HQWUH�pVWDV�\�OD�SURSLD�$GPLQLVWUDFLyQ��

�� /DV� HQWLGDGHV� TXH� VH� GHGLFDQ� D� ORV� 6HUYLFLRV� 6RFLDOHV� QR� WLHQHQ� UHFXUVRV� VXILFLHQWHV� SDUD�

DWHQGHU�ODV�GHPDQGDV�FUHFLHQWHV�GH�VXV�VHUYLFLRV�SRU�SDUWH�GH�ODV�SHUVRQDV�FRQ�FDUHQFLDV��

�� (O�&RQVHMR�0XQLFLSDO�GH�%LHQHVWDU�6RFLDO�QR�VH�PXHVWUD�RSHUDWLYR�FRPR�IRUR�GH�UHXQLyQ�\�

DFFLyQ��

�

6ROLGDULGDG�,QWHUQDFLRQDO�

�
�� (O� YROXQWDULDGR� VRFLDO� HV� WRGDYtD� EDMR�� OR� TXH� PHUPD� ODV� FDSDFLGDGHV� GH� DFWXDFLyQ� GH� ODV�

DVRFLDFLRQHV�\�21*�GH�OD�FLXGDG��

�� /DV� 21*'� \� ODV� GHOHJDFLRQHV� GH� 21*'� HQ� (O[� WLHQHQ� XQ� WDPDxR� PX\� UHGXFLGR�� OR� TXH�

VLJQLILFD� TXH� VXV� SUR\HFWRV� QR� SXHGHQ� DOFDQ]DU� ODV� SRWHQFLDOLGDGHV� GHVHDGDV� SRU� IDOWD� GH�

SHUVRQDO��

�� /RV� PLHPEURV� GH� ODV� RUJDQL]DFLRQHV� GH� &RRSHUDFLyQ� DO� 'HVDUUROOR� TXH� DFW~DQ� GHVGH� (O[�

WLHQHQ�FDUHQFLDV�HQ�HO�iPELWR�IRUPDWLYR��

�

���)RUWDOH]DV��
�

6HUYLFLRV�6RFLDOHV�

�
�� /RV�6HUYLFLRV�6RFLDOHV�VRQ�XQD�DFWXDFLyQ�SULRULWDULD�GH�OD�SROtWLFD�PXQLFLSDO��

�� /D� &RQFHMDOtD� GH� %LHQHVWDU� 6RFLDO� WLHQH� XQD� WUDGLFLyQ�� H[SHULHQFLD� \� UHFRQRFLPLHQWR�

LPSRUWDQWH�HQ�OD�FLXGDG��

�� (O[�WLHQH�XQD�EXHQD�UHG�GH�FHQWURV�VRFLDOHV�GLVWULEXLGD�SRU�HO�FDVFR�XUEDQR�\�ODV�SHGDQtDV��

�� ([LVWH� XQ� EXHQ� Q~PHUR� GH� &RQVHMRV� 0XQLFLSDOHV� 6HFWRULDOHV� GH� 6HUYLFLRV� 6RFLDOHV� TXH�

IXQFLRQDQ�FRPR�XQ�EXHQ�IRUR�GH�UHXQLyQ�GHO�VHFWRU�DO�TXH�UHSUHVHQWDQ�
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�� (O�LPSRUWDQWH�WUDEDMR�GHVDUUROODGR�SRU�OD�&RPLVLyQ�0XQLFLSDO�GH�0LQXVYiOLGRV�KD�FRQVHJXLGR�

LPSRUWDQWHV� DYDQFHV� HQ� FXDQWR� D� OD� HOLPLQDFLyQ� GH� EDUUHUDV� DUTXLWHFWyQLFDV� SDUD� ORV�

GLVPLQXLGRV�ItVLFRV��

�� 6H�DWLVED�XQ�LQFUHPHQWR��OHQWR�SHUR�FRQVWDQWH��GHO�YROXQWDULDGR�VRFLDO�HQ�OD�FLXGDG��

�� /DV�DVRFLDFLRQHV�GH�6HUYLFLRV�6RFLDOHV�HQ�(O[�HVWiQ�FDGD�YH]�PiV�SURIHVLRQDOL]DGDV��

�� (Q� OD� FLXGDG� H[LVWH� XQ� LPSRUWDQWH� JUXSR� GH� DVRFLDFLRQHV� GH� 6HUYLFLRV� 6RFLDOHV� TXH� HVWiQ�

SUHVHQWHV�HQ�WRGRV�ORV�iPELWRV�GH�H[FOXVLyQ�VRFLDO�GH�OD�FLXGDG��

�� (O� VLVWHPD� HFRQyPLFR� LOLFLWDQR�� TXH� RIUHFH� JUDQ� Q~PHUR� GH� HPSOHRV� GH� EDMD� FXDOLILFDFLyQ��

HYLWD� XQ� PD\RU� Q~PHUR� GH� VLWXDFLRQHV� GH� PDUJLQDFLyQ� HQWUH� DTXHOORV� TXH� QR� SXHGHQ�

DFFHGHU�D�RWUR�WLSR�GH�HPSOHRV���

�� (Q� OD� FLXGDG� H[LVWH� XQ� SURJUDPD� GH� IRUPDFLyQ� FRQWLQXDGD� GH� SUHYHQFLyQ� \� DFFLyQ� HQ� HO�

iPELWR�GH�ORV�6HUYLFLRV�6RFLDOHV�GHVWLQDGR�D�QLxRV�\�MyYHQHV�GH�3ULPDULD�\�6HFXQGDULD��

�

6ROLGDULGDG�,QWHUQDFLRQDO�

�
�� (O� $MXQWDPHQW� G
(O[� GHVWLQD� LPSRUWDQWHV� UHFXUVRV� SDUD� VXEYHQFLRQDU� SUR\HFWRV� GH�

&RRSHUDFLyQ�DO�'HVDUUROOR��

�� (O� &RQVHMR� 0XQLFLSDO� GH� &RRSHUDFLyQ� DO� 'HVDUUROOR� �&/&'�� VH� KD� FRQVROLGDGR� FRPR� XQ�

yUJDQR�SOXUDO�UHSUHVHQWDWLYR�GH�OD�UHDOLGDG�GH�ODV�21*'�LOLFLWDQDV��\�GHVGH�GRQGH�VH�SRQHQ�

HQ�PDUFKD�EXHQ�Q~PHUR�GH�SUR\HFWRV�GH�&RRSHUDFLyQ�DO�'HVDUUROOR���

�� (Q� (O[� VH� LQWHJUD� GH� IRUPD� FRQWLQXD� OD� HGXFDFLyQ� SDUD� OD� &RRSHUDFLyQ� DO� 'HVDUUROOR��

UHDOL]DQGR�DFWLYLGDGHV�FRPSOHPHQWDULDV�SDUD�ORV�MyYHQHV�HQ�OD�(62��%$7�\�FLFORV�IRUPDWLYRV�

GH�)3��

�� (Q�(O[�VH�IRUPD�D�ORV�SURIHVRUHV�HQ�HGXFDFLyQ�SDUD�OD�&RRSHUDFLyQ�DO�'HVDUUROOR�\�HQ�WHPDV�

GH�VROLGDULGDG��

�

�

�

�

�

�

�

�
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3ODQ�(VWUDWpJLFR�)XWXUHO[�
�
�

���2EMHWLYR�HVWUDWpJLFR��
�

,QFUHPHQWDU� HO� ELHQHVWDU� \� OD� FDOLGDG� GH� YLGD� GH� ORV� LOLFLWDQRV�D� WUDYpV�GH�PHFDQLVPRV�

UHGXFWRUHV� GH� OD� GHVLJXDOGDG� \� OD� H[FOXVLyQ� VRFLDO�� FRPSURPHWLHQGR� HQ� HVWD� ODERU� D� ODV�

$GPLQLVWUDFLRQHV�3~EOLFDV��ORV�DJHQWHV�VRFLDOHV��ORV�HFRQyPLFRV�\�ORV�SROtWLFRV��\��FRQFLHQFLDQGR�

D�WRGRV�ORV�FLXGDGDQRV��

�

���)DFWRUHV�FODYH�LQWHUUHODFLRQDGRV��
�

�� 'LYHUVLILFDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��

�� 0HMRUD�GH�OD�KDELWDELOLGDG��

�� 9HUWHEUDFLyQ�GH�OD�FXOWXUD��

�� (OHYDU�HO�QLYHO�GH�IRUPDFLyQ��

�� &RQVHJXLU�XQD�FLXGDG�DELHUWD�\�VROLGDULD��

�

���/tQHDV�HVWUDWpJLFDV��
�

�� )RUPDU�HQ�YDORUHV�SHUVRQDOHV�\�VRFLDOHV�GH�VROLGDULGDG��GHPRFUDFLD�\�WROHUDQFLD��

�� ,QIRUPDU�\�VHQVLELOL]DU�VREUH�ORV�SUREOHPDV�VRFLDOHV��D�WUDYpV�GH�3ODQHV�GH�6HQVLELOL]DFLyQ�\�

$FFLyQ�GLULJLGRV�D�WRGD�OD�FLXGDGDQtD��

�� 2EWHQHU�ILQDQFLDFLyQ�VXILFLHQWH�SDUD�JDUDQWL]DU�ORV�VHUYLFLRV�VRFLDOHV�QHFHVDULRV��

�� $PSOLDU�HO�QLYHO�GH�GRWDFLRQHV�GH�ORV�&HQWURV�6RFLDOHV�GH�OD�FLXGDG��SDUD�SUHVWDU�VHUYLFLRV�GH�

FDOLGDG��

�� &RPSOHWDU�OD�UHG�GH�LQVWDODFLRQHV�DVLVWHQFLDOHV��
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�� ,QFUHPHQWDU� HO� DSR\R� D� ORV� SUR\HFWRV� GH� &RRSHUDFLyQ� DO� 'HVDUUROOR� \� D� ODV� 21*'� TXH� ORV�

SRQJDQ�HQ�PDUFKD��

�� $XPHQWDU� OD� LQIRUPDFLyQ� \� OD� IRUPDFLyQ� GH� ORV� FROHFWLYRV� H[FOXLGRV�� SDUD� IDFLOLWDU� VX�

LQWHJUDFLyQ�HQ�OD�VRFLHGDG��

�� &RQVHJXLU� OD� WRWDO� SURIHVLRQDOL]DFLyQ� H� LQWURGXFLU� HO� FRQFHSWR� GH� FDOLGDG� HQ� ORV� 6HUYLFLRV�

6RFLDOHV��D�WUDYpV�GH�OD�FUHDFLyQ�GH�yUJDQRV�GH�JHVWLyQ�\�YDORUDFLyQ�GH�OD�DVLVWHQFLD�VRFLDO��

�� 3RWHQFLDU�HO�YROXQWDULDGR�VRFLDO�HQ�OD�FLXGDG��

�� 0HMRUDU�OD�FRRUGLQDFLyQ�HQWUH�ORV�GLVWLQWRV�DJHQWHV�LPSOLFDGRV�HQ�HO�GHVDUUROOR�GHO�ELHQHVWDU�

VRFLDO��

�� &UHDU� IRURV� HVWDEOHV� GH� GHEDWH�� LQWHJUDGRV� SRU� FROHFWLYRV� SOXULGLVFLSOLQDUHV� GH� OD� FLXGDG��

GRQGH�VH�HVWDEOH]FDQ�FULWHULRV�\�DFWXDFLRQHV�FRQMXQWDV�HQ�FXDQWR�D�ORV�6HUYLFLRV�6RFLDOHV��

�� 5HDOL]DU�DFWLYLGDGHV�GLULJLGDV�D�UHIRU]DU�HO�QLYHO�IRUPDWLYR�GH�ORV�PLHPEURV�GH�ODV�21*'�TXH�

DFW~DQ�HQ�OD�FLXGDG��SDUD�FRQVHJXLU�LQFUHPHQWDU�DO�Pi[LPR�OD�FDOLGDG�GH�VXV�DFFLRQHV��

�


