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3ODQ�(VWUDWpJLFR�)XWXUHO[��

�

�

7HPD�&ODYH��18(9$6��7(&12/2*Ë$6�

�

(O�GHVDUUROOR�GH�ODV�1XHYDV�7HFQRORJtDV��11�77���HVWi�LQFLGLHQGR�

GLUHFWDPHQWH� VREUH� HO� LQGLYLGXR�� D� QLYHO� SHUVRQDO� \� FRPR� WUDEDMDGRU��

FLXGDGDQR�� FOLHQWH� \�R� FRQVXPLGRU�� \�� VREUH� ODV� RUJDQL]DFLRQHV�

HPSUHVDULDOHV�\�ORV�VHFWRUHV�SURGXFWLYRV��OD�HGXFDFLyQ�\�OD�FXOWXUD��ODV�

LQIUDHVWUXFWXUDV��OD�$GPLQLVWUDFLyQ�\�ORV�VLVWHPDV�SROtWLFRV��

/D� HYROXFLyQ� GH� ODV� 1XHYDV� 7HFQRORJtDV� HVWi� FRQIRUPDQGR� XQD�

LPSRUWDQWH� WUDQVIRUPDFLyQ� GHO� HQWRUQR� HFRQyPLFR� \� VRFLDO�� 'H� OD�

6RFLHGDG� $JUDULD� VH� SDVy� D� OD� 6RFLHGDG� ,QGXVWULDO�� /D� DFWXDO�

³UHYROXFLyQ´� WHFQROyJLFD� LPSOLFD� HO� LQLFLR� GH� XQD� QXHYD� HWDSD�� OD�

³6RFLHGDG�GH�OD�,QIRUPDFLyQ´�R�OD�³(UD�GHO�FRQRFLPLHQWR´��/D�FODYH�GHO�

p[LWR� YD� D� VHU� OD� IRUPD� HQ� TXH� VH� UHFRSLOH�� JHVWLRQH� \� XWLOLFH� OD�

LQIRUPDFLyQ�� /R� LPSRUWDQWH� HV� SRVLELOLWDU� TXH� ODV� ³LGHDV´� \�

³FRQRFLPLHQWRV´� GH� OD� JHQWH� VH� FRQYLHUWDQ� HQ� ³DFWLYRV´� UHQWDEOHV� D�

QLYHO�HFRQyPLFR�\�R�VRFLDO���

�
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���&DUDFWHUtVWLFDV�GH�ODV�1XHYDV�

7HFQRORJtDV�GH�OD�LQIRUPDFLyQ��

�

/D� JOREDOL]DFLyQ� GH� OD� HFRQRPtD� \� HO� FDPELR� WHFQROyJLFR� HVWiQ�

SURGXFLHQGR� FDPELRV� LPSRUWDQWHV� HQ� ODV� IRUPDV� GH� FUHDFLyQ� GH� OD�

ULTXH]D� \� HQ� HO� FRPSRUWDPLHQWR� VRFLDO�� /RV� HIHFWRV� GH� HVWH� FDPELR��

YDUtDQ� VHJ~Q� SDtVHV�� FXOWXUDV�� LQVWLWXFLRQHV�� QLYHOHV� \� IRUPDV� GH�

GHVDUUROOR��QR�REVWDQWH�VH�SXHGHQ�REVHUYDU�XQRV�UDVJRV�FRPXQHV��

��'LVWULEXFLyQ�GH�LQIRUPDFLyQ��6LQ�ROYLGDU�TXH�VX�SRWHQFLDOLGDG�QR�

HVWi� HQ� OD� FDQWLGDG�� VLQR� HQ� OD� FDSDFLGDG� GH� DQiOLVLV� \� GH�

HQWHQGLPLHQWR�GH�GLFKD�LQIRUPDFLyQ��

��5DSLGH]� GH� LPSODQWDFLyQ� \� XELFXLGDG�� DSR\DGD� HQ� ODV�

VLJXLHQWHV�FDUDFWHUtVWLFDV��

D��'LQDPLVPR�� OD� LQIRUPDFLyQ� HV� GHO� GRPLQLR� S~EOLFR� GH� IRUPD�

LQPHGLDWD��

E��8ELFXLGDG��VH�SXHGH�HVWDU�HQ�GLIHUHQWHV�SDUWHV�DO�PLVPR�WLHPSR���

F�� &DPELD�OD�XQLGDG�GH�PHGLGD�GHO�HVSDFLR�\�WLHPSR��

��,QWHUUHODFLyQ�R�LQWHUDFFLyQ�XVXDULR�PiTXLQD��(O�PD\RU�DFFHVR�

D� OD� LQIRUPDFLyQ� VXSRQH� XQD� VHULH� GH� FDPELRV� HQ� OD� UHODFLyQ� GHO�

LQGLYLGXR�FRQ�VX�HQWRUQR��/RV�SULQFLSDOHV�VRQ��
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D��$PSOLDFLyQ�GHO�HQWRUQR�HQ�HO�iPELWR�JOREDO��

E��3RVLELOLGDG�GH�DXWRPDWL]DU�H�LQWHUFRQHFWDU�WRGDV�ODV�LQVWDODFLRQHV�GH�

FXDOTXLHU�DFWLYLGDG��

F�� 3URWDJRQLVPR� GH� OD� IXQFLyQ� VRFLDO� \� HGXFDWLYD� GH� ORV� GLVWLQWRV�

DJHQWHV��

G��,QGLYLGXDOLVPR��

��3RWHQFLDOLGDG�HQRUPH��/DV�QXHYDV�WHFQRORJtDV�SHUPLWHQ�TXH�FDGD�

FLXGDGDQR� SDUWLFLSH� SHUVRQDOPHQWH� \� GHFLGD� SRU� Vt� PLVPR�� (VWH�

KHFKR� IDFLOLWD� OD� LPSOLFDFLyQ� GHO� LQGLYLGXR� HQ� VX� HQWRUQR��

WUDQVIRUPDQGR�HO�FRQWH[WR�VRFLR�SROtWLFR��

��(FRQRPtD� GHO� ³FRQRFLPLHQWR´�� HQ� OD� TXH� HO� LQFUHPHQWR� GH� OD�

SURGXFWLYLGDG� QR� GHSHQGH� GHO� LQFUHPHQWR� FXDQWLWDWLYR� GH� ORV�

IDFWRUHV�GH�SURGXFFLyQ��FDSLWDO��WUDEDMR��UHFXUVRV�QDWXUDOHV���VLQR�GH�

OD�JHVWLyQ�GHO�FRQRFLPLHQWR�\�GH�OD�LQIRUPDFLyQ��

��(VWH� HQWRUQR� HFRQyPLFR� H[LJH� XQ� QXHYR� PRGHOR� GH� SURGXFFLyQ�

IOH[LEOH�� FRQVWLWXLGR� HQ� WRUQR� D� OD� SUiFWLFD� FDGD� YH]� PiV�

JHQHUDOL]DGD� GH� OD� HPSHVD�UHG� �FRPR� QXHYD� IRUPD� GH�

RUJDQL]DFLyQ��� 6H� REVHUYD� XQD� � GHVFHQWUDOL]DFLyQ� GH� ODV� JUDQGHV�

HPSUHVDV� FUHDQGR� XQLGDGHV� GH� JHVWLyQ� VHPL�DXWyQRPDV�� GDQGR�

OXJDU� D� OD� SUROLIHUDFLyQ� GH� 3<0(6� \� OD� IRUPDFLyQ� GH� UHGHV� GH�

FRRSHUDFLyQ�HQWUH�HPSUHVDV��
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���$PHQD]DV���

�

��1R�UHDFFLRQDU�DGHFXDGDPHQWH�SRU�SDUWH�GH�ORV�DJHQWHV�HFRQyPLFRV��

VRFLDOHV� \� SROtWLFRV� GH� OD� FLXGDG� DQWH� HO� SURFHVR� GH� FDPELR� TXH�

LPSOLFDQ�ODV�1XHYDV�7HFQRORJtDV��

��1R�FDPELDU� OD�PHQWDOLGDG�HPSUHVDULDO� UHVSHFWR�D� OD�JHVWLyQ�GH� ORV�

5HFXUVRV� +XPDQRV� \� QR� LQYHUWLU� HQ� OD� ³JHVWLyQ� GHO� FRQRFLPLHQWR´��

1R� FRQVHJXLU� FDPELDU� HO� FRQFHSWR� GH� FRVWH� SRU� HO� GH� LQYHUVLyQ� HQ�

UHODFLyQ� DO� SHUVRQDO� \� ODV� 11�77��� SRU� QR� FRQVLGHUDUORV� ³DFWLYRV´�

IXQGDPHQWDOHV�SDUD�LQFUHPHQWDU�ORV�UHVXOWDGRV�HFRQyPLFRV��

��1R�PDQWHQHU�HO�HTXLOLEULR�HQWUH�OR�³JOREDO´�\�OR�³ORFDO´��HQ�HO�iPELWR�

HFRQyPLFR�\�VRFLDO��

��1R�JHVWLRQDU� OD� LQIRUPDFLyQ�TXH�JHQHUDQ� ODV�11�77��/D�GLVSRVLFLyQ�

GH� PXFKD� LQIRUPDFLyQ� QR� HTXLYDOH� D� HVWDU� LQIRUPDGR�� QL� HVWDU�

LQIRUPDGR�LPSOLFD�FDSDFLGDG�SDUD�SHQVDU��/D�LQIRUPDFLyQ�KD�GH�VHU�

DQDOL]DGD��\�VHOHFFLRQDGD��D�ILQ�GH�HYLWDU�TXH�HO�H[FHVR�QRV�OOHYH�D�OD�

GHVLQIRUPDFLyQ�

��(O� HOHYDGR� FRVWH� HFRQyPLFR� TXH� VXSRQH� OD� QHFHVLGDG� GH�

DFWXDOL]DFLyQ�FRQVWDQWH�D�ODV�11�77��

��/D� QR� LPSODQWDFLyQ� GH� ODV� 11�77�� DIHFWD� DO� SURFHVR� GH� JHVWLyQ�

HPSUHVDULDO�GH�OD�FDOLGDG��SXGLHQGR�VXSRQHU�VX�IUDFDVR��
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��)DOWD�GH��VHJXULGDG�HQ�ODV�UHGHV�GH�GLVWULEXFLyQ�\�HQ�ORV�GDWRV���

��/RV� KiELWRV� GH� FRQVXPR� DIHFWDQ� DO� GHVDUUROOR� GHO� FRPHUFLR�

HOHFWUyQLFR��(O�FRQVXPLGRU�QR�HVWD�DFRVWXPEUDGR�D�FRPSUDU�GHVGH�

FDVD�� SRU� HVWR� OD� PD\RUtD� GH� ODV� WUDQVDFFLRQHV� GH� FRPHUFLR�

HOHFWUyQLFR�VRQ�HQWUH�HPSUHVDV�\�QR�HQWUH�HPSUHVD�FRQVXPLGRU�

��([LVWH�HO�SHOLJUR�GH�H[FOXVLyQ�GH�(OFKH�GHO�SURFHVR�GH�JOREDOL]DFLyQ��

DO�QR�LPSODQWDUVH�VXILFLHQWHPHQWH�ODV�11�77��R�DO�QR�DMXVWDUVH�D�VX�

UiSLGD�HYROXFLyQ��

��/DV�11�77��HQ�HO�FDPSR�HGXFDWLYR�SXHGHQ�QR�VHUYLU�SDUD�HQVHxDU�

DSUHQGHU�� VL� VH� XWLOL]DQ� D� QLYHO� VXSHUILFLDO�� FRPR� HQWUHWHQLPLHQWR� R�

MXHJR��

��(O�VXMHWR�VH�SXHGH�DLVODU�FDGD�YH]�PiV�\�VH�SLHUGHQ�VLWXDFLRQHV�GH�

FRQWDFWR�� � SURYRFDQGR� TXH� HVWHPRV� PiV� FHUFD� GH� ORV� GHPiV� SHUR�

PiV�VRORV�ItVLFDPHQWH��

��/D� H[FHVLYD� GHSHQGHQFLD� SHUVRQDO� GH� ODV� 11�77�� SXHGH� JHQHUDU�

UXWLQD�\�SDVLYLGDG��LQGLYLGXDOLVPR�\�DLVODPLHQWR��

��/D�XWLOL]DFLyQ�GH�ODV�11�77��HQ�WRGDV�ODV�VLWXDFLRQHV��DO�FRQVLGHUDUODV�

FRPR� LQHYLWDEOHV� H� LPSUHVFLQGLEOHV�� FXDQGR� H[LVWHQ� RWUDV� WpFQLFDV�

WUDGLFLRQDOHV�PHMRUHV��
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���2SRUWXQLGDGHV��

�

��/D�JHVWLyQ�GH�OD�LQIRUPDFLyQ�LPSOLFD�FRQYHUWLU�ORV�FRQRFLPLHQWRV��HQ�

XQ�DFWLYR�SULQFLSDO�GH�ODV�RUJDQL]DFLRQHV��(O�FDSLWDO�LQWHOHFWXDO�HV�XQ�

FODUR� HOHPHQWR� GLIHUHQFLDGRU� HQ� XQ� HQWRUQR� HFRQyPLFR� PX\�

FRPSHWLWLYR��

��/DV�1XHYDV�7HFQRORJtDV�LQFRUSRUDGDV�D�ODV�RUJDQL]DFLRQHV�IDYRUHFHQ�

XQD�PHMRUD�JHQHUDO�HQ�OD�JHVWLyQ�HPSUHVDULDO��FRVWHV��UHQWDELOLGDG��

UHQGLPLHQWR��� /DV� 11�77�� VRQ� XQ� LQVWUXPHQWR� SDUD� PHMRUDU� OD�

SURGXFWLYLGDG�\�SDUD�ORJUDU�OD�HILFDFLD�GH�ORV�SURFHVRV��

��/DV� 11�77�� IDYRUHFHQ� OD� PRGHUQL]DFLyQ� GH� ODV� RUJDQL]DFLRQHV�

ORFDOHV�� PHMRUDQGR� VXV� HVWUXFWXUDV�� HOLPLQDQGR� EXURFUDFLD��

UHGLVHxDQGR� SURFHVRV�� DXWRPDWL]DQGR� WDUHDV� UXWLQDULDV��

GHVDUUROODQGR� WUDEDMRV� TXH� DxDGDQ� PiV� YDORU�� HOLPLQDQGR�

LQWHUPHGLDULRV��\�RULHQWDQGR� ODV�HPSUHVDV�PiV�KDFLD�HO�FOLHQWH�\� OD�

$GPLQLVWUDFLyQ�ORFDO�PiV�KDFLD�ORV�FLXGDGDQRV��

��/D�SRVLELOLGDG�GH�FRPSDUWLU�HO�FRQRFLPLHQWR��WDQWR�HQ�FDQWLGDG�FRPR�

HQ� FDOLGDG�� GHVGH� XQD� SHUVSHFWLYD� XQLYHUVDO�� SRVLELOLWDUi� OD�

YHUVDWLOLGDG� GH� ORV� VLVWHPDV� \� OXJDUHV� GH� SURGXFFLyQ� SDUD� ODV�

RUJDQL]DFLRQHV��

��/DV�RUJDQL]DFLRQHV�ORFDOHV�SXHGHQ�RIUHFHU�QXHYRV�VHUYLFLRV��

��/D� ³JOREDOL]DFLyQ´� SXHGH� IDYRUHFHU� TXH� (OFKH� VH� FRQYLHUWD� HQ� XQ�

FHQWUR�GH�H[FHOHQFLD�LQWHUQDFLRQDO��
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��/DV� 11�77�� (Q� HO� iPELWR� HGXFDWLYR� LPSOLFDQ� QXHYDV� IRUPDV� GH�

HQVHxDU� \� GH� DSUHQGL]DMH� \� VRQ� LQVWUXPHQWRV� PRWLYDGRUHV� SDUD�

DSUHQGHU��SRU�VX�DWUDFWLYR�\�SRVLELOLGDGHV�PXOWLPHGLD��

��(O� SURFHVR� GH� DEDUDWDPLHQWR� GH� ODV� 11�77�� SHUPLWHQ� OD�

JHQHUDOL]DFLyQ�GH�VX�XVR��

��/DV� 11�77�� SHUPLWHQ� OD� LQVHUFLyQ� VRFLDO� \� ODERUDO� GH� SHUVRQDV�

GLVFDSDFLWDGDV��

��/DV�11�77��VXSRQHQ�HO�GHVDUUROOR�GH�QXHYDV�IRUPDV�GH�WUDEDMR��SRU�

HMHPSOR�� HO� WHOHWUDEDMR��� TXH� YDQ� D� WHQHU� XQ� JUDQ� LPSDFWR� D� QLYHO�

HFRQyPLFR�\�VRFLDO��

��/RV� VLVWHPDV� SROtWLFRV� VH� SXHGHQ� YHU� DIHFWDGRV� SRU� ODV� 11�77��� DO�

LPSOLFDU�pVWDV�XQD�PD\RU�WUDQVIHUHQFLD�GH�LQIRUPDFLyQ�DO�FLXGDGDQR��

LQFOXVR�HQ�WLHPSR�UHDO�� OR�TXH� OH�GDUi�PiV�SRGHU�HQ�HO�SURFHVR�GH�

WRPD� GH� GHFLVLRQHV�� /RV� FLXGDGDQRV� VH� SRGUiQ� LPSOLFDU� PiV�

GLUHFWDPHQWH�HQ�ODV�WDUHDV�GH�JRELHUQR��GHPDQGDQGR�VLVWHPDV�PiV�

SDUWLFLSDWLYRV��

�

���'HELOLGDGHV��

�

��(O� EDMR� QLYHO� GH� LQYHUVLRQHV� HQ� 1XHYDV� 7HFQRORJtDV�� HQ� HO� iPELWR�

S~EOLFR�\�SULYDGR��\�HQ�HO�iPELWR�LQGLYLGXDO��GH�ODV�LQIUDHVWUXFWXUDV��

GH�ODV�HPSUHVDV��GH�OD�$GPLQLVWUDFLyQ�/RFDO��GH�OD�HGXFDFLyQ�\��GH�

OD�FXOWXUD��
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��([LVWHQ� XQDV� JUDQGHV� FDUHQFLDV� LQIRUPDWLYDV�� HQ� ORV� VHFWRUHV�

HFRQyPLFRV� \� VRFLDOHV�� VREUH� OD� LPSRUWDQFLD� GH� OD� LPSODQWDFLyQ� \�

GHVDUUROOR�GH�ODV�1XHYDV�7HFQRORJtDV���

��(VFDVD�FRQFLHQFLD�HQ�ODV�3<0(6�LOLFLWDQDV�GH�OD�YHQWDMD�FRPSHWLWLYD�

TXH�VXSRQHQ�ODV�11�77���

��(O�PRGHOR�GH�JHVWLyQ�HPSUHVDULDO� LOLFLWDQR�VH�DSR\D�SULQFLSDOPHQWH�

HQ�HO�³SDWHUQDOLVPR´�FRPR�FXOWXUD�HPSUHVDULDO��\�ODV�11�77��H[LJHQ�

XQ�FDPELR�KDFLD�XQ�PRGHOR�³SDUWLFLSDWLYR´��

��+D\�XQ�EDMR�QLYHO�GH� LQIRUPDWL]DFLyQ�\�GH�FRQH[LyQ�D� ,QWHUQHW�SRU�

SDUWH�GH�ODV�RUJDQL]DFLRQHV�GH�(OFKH��

��)DOWD� FXDOLILFDFLyQ� SURIHVLRQDO� HVSHFLDOL]DGD� HQ� ODV� DSOLFDFLRQHV�

HPSUHVDULDOHV��OD�SUHSDUDFLyQ�HV�PiV�HQ�RFLR�\�HQWUHWHQLPLHQWR���

��/RV�FRQWLQXRV�FDPELRV�WHFQROyJLFRV�H[LJHQ�XQD�LQYHUVLyQ�HFRQyPLFD�

FRQWLQXD��SURYRFDQGR�UHVLVWHQFLDV�SRU�SDUWH�GHO�HPSUHVDULR���

��/DV�HPSUHVDV�HQFXHQWUDQ�SUREOHPDV�GH�ILQDQFLDFLyQ��DJUDYDGRV�SRU�

HO�GHVFRQRFLPLHQWR�JHQHUDO�GH�ODV�SRVLELOLGDGHV�TXH�ODV�LQVWLWXFLRQHV�

S~EOLFDV�RIUHFHQ�D� ODV�3<0(6�SDUD�FRODERUDU�HQ� OD� LPSODQWDFLyQ�GH�

ODV�11�77��

��(OHYDGR�FRVWH�GH�ODV�FRPXQLFDFLRQHV��SRU�ORV�SUREOHPDV�GH�IDOWD�GH�

FRPSHWHQFLD�HQWUH�RSHUDGRUHV�SULYDGRV��
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��/DV� FRPXQLFDFLRQHV� VRQ� PX\� OHQWDV�� SRU� SUREOHPDV� UHODFLRQDGRV�

FRQ� ODV� LQIUDHVWUXFWXUDV� WHOHIyQLFDV� \� FRQ� OD� FDSDFLGDG� GH� ORV�

VHUYLGRUHV�GH�,QWHUQHW��

��([LVWH�XQD�IDOWD�GH�LQIUDHVWUXFWXUDV�HQ�LQVWDODFLRQHV�\�HGLILFLRV��

��0tQLPR�GHVDUUROOR�GHO�FRPHUFLR�HOHFWUyQLFR�SRU�SDUWH�GH�ORV�VHFWRUHV�

HFRQyPLFRV�ORFDOHV��

�

���)RUWDOH]DV��

�

��/D�FXOWXUD�HPSUHVDULDO�LOLFLWDQD��FDUDFWHUL]DGD�SRU�OD�H[LVWHQFLD�GH�XQ�

JUDQ� Q~PHUR� GH� HPSUHVDULRV� HPSUHQGHGRUHV� FRQ� FDSDFLGDG� GH��

LQLFLDWLYD� H� LQQRYDFLyQ�� ([LVWH� XQD� GLVSRQLELOLGDG� SDUD� DVXPLU�

ULHVJRV��

��(O� HQWUDPDGR� LQGXVWULDO� GH� (OFKH� OR� FRQVWLWX\HQ� HPSUHVDV� GH�

SHTXHxDV�GLPHQVLRQHV��)UHQWH�D� OD� UDSLGH]�\� IOH[LELOLGDG�TXH�H[LJH�

OD� FRQWLQXD� DGDSWDFLyQ� D� ODV� 1XHYDV� 7HFQRORJtDV�� ODV� 3<0(6� VRQ�

PiV�GLQiPLFDV�\�WLHQHQ�OD�YHQWDMD�GH�UHDFFLRQDU�PiV�UiSLGR��

��(O� DOWR� SRGHU� DGTXLVLWLYR� \� OD� ULTXH]D� GH� OD� ]RQD� SHUPLWHQ� DVXPLU�

LQYHUVLRQHV�HQ�11�77��
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��)UHQWH�DO�SURFHVR�GH�JOREDOL]DFLyQ�GH� OD�HFRQRPtD��(OFKH�WLHQH�XQD�

JUDQ�H[SHULHQFLD�H[SRUWDGRUD�� OR�TXH� LPSOLFD�XQD�YHQWDMD�UHDO�DQWH�

OD� SRVLELOLGDG� GH� DPSOLDFLyQ� GH� PHUFDGRV� TXH� ODV� 1XHYDV�

7HFQRORJtDV�RIUHFHQ��

��([LVWHQ� �RUJDQLVPRV�S~EOLFRV�TXH�RIUHFHQ�GLVWLQWDV�PRGDOLGDGHV�GH�

D\XGD� D� SUR\HFWRV� GH� 1XHYDV� 7HFQRORJtDV�� ,03,9$�� &'7,�� &((,��

8QLYHUVLGDGHV��

��/D�H[LVWHQFLD�GH�ODV�XQLYHUVLGDGHV�SHUPLWLUi��SRU�ODV�UHODFLRQHV�HQWUH�

FHQWURV� GH� IRUPDFLyQ� \� HPSUHVDV�� IRUPDU� D� ORV� MyYHQHV� SDUD�

LQFHQWLYDU� VX� FDSDFLGDG� GH� LQLFLDWLYD�� $GHPiV�� IDYRUHFHUi� HO�

GHVDUUROOR�GH�SUR\HFWRV�HPSUHVDULDOHV�UHODFLRQDGRV�FRQ�ODV�11�77��

��(O� LQFUHPHQWR� TXH� VH� HVWi� SURGXFLHQGR� HQ� HO� QLYHO� GH� FXDOLILFDFLyQ�

SURIHVLRQDO�� FRPR� FRQVHFXHQFLD� GH� ORV� GLYHUVRV� SURJUDPDV�

IRUPDWLYRV�TXH�VH�HVWiQ�GHVDUUROODQGR�D�GLVWLQWRV�QLYHOHV��

��/D� LPSRUWDQFLD� GH� (OFKH�� SRU� VX� GLPHQVLyQ� HFRQyPLFD� \�

GHPRJUiILFD��HVWiQ�IDYRUHFLHQGR�ODV� LQYHUVLRQHV�HQ�LQIUDHVWUXFWXUDV�

SRU�SDUWH�GH�ORV�RSHUDGRUHV�GH�11�77��

�

�

�

�
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3ODQ�(VWUDWpJLFR�)XWXUHO[�
�
�
�

���2EMHWLYR�HVWUDWpJLFR��
�
�
)DYRUHFHU� OD� LQWHJUDFLyQ� GH� (OFKH� HQ� HO� HQWRUQR� JOREDO��

PRGHUQL]DQGR�OD�FLXGDG�D�WUDYpV�GHO�DFFHVR�\�GHVDUUROOR�GH�ODV�1XHYDV�
7HFQRORJtDV�� LQFUHPHQWDQGR� HQ� WpUPLQRV� JHQHUDOHV�� VXV� ³YDORUHV´�
FRPSHWLWLYRV�HQ�HO�iPELWR�HFRQyPLFR�\�VRFLDO��

�
�
�

���)DFWRUHV�FODYH�LQWHUUHODFLRQDGRV��
�
�
��'LYHUVLILFDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��
��0HMRUD�GH�ODV�LQIUDHVWUXFWXUDV��
��3RWHQFLDFLyQ�GH�ORV�DFWLYRV�GHO�PXQLFLSLR��
��0HMRUD�GH�OD�KDELWDELOLGDG��
��9HUWHEUDFLyQ�GH�OD�FXOWXUD��
��(OHYDU�HO�QLYHO�GH�IRUPDFLyQ��
��&RQVHJXLU�XQD�FLXGDG�DELHUWD�\�VROLGDULD��
�
�
�
�
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���/tQHDV�HVWUDWpJLFDV��
�
�
��,PSXOVDU� OD� SODQLILFDFLyQ� H� LQYHUVLyQ� S~EOLFD� \� SULYDGD� HQ�

LQIUDHVWUXFWXUDV�XUEDQDV�YLQFXODGDV�D�ODV�1XHYDV�7HFQRORJtDV��
�
��&UHDU�XQD�FXOWXUD�FLXGDGDQD�UHVSHFWR�D� ODV�YHQWDMDV�GHO�XVR�GH�ODV�
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