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7HPD�FODYH��,QGXVWULD�

�

&DUDFWHUtVWLFDV�GH�OD�LQGXVWULD�� �
�

(O�VHFWRU� LQGXVWULDO�GH� OD�SURYLQFLD�GH�$OLFDQWH�JR]D�GH�XQD�VHULH�GH�FDUDFWHUtVWLFDV�TXH�

KDFHQ� GH� OD� PLVPD�� XQD� HFRQRPtD� ³DWRPL]DGD´�� SHTXHxRV� \� PHGLDQRV� Q~FOHRV� GH� SREODFLyQ�

PRQRSURGXFWLYRV��HVSHFLDOL]DGRV�HQ�OD�SURGXFFLyQ�GH�GHWHUPLQDGRV�ELHQHV��

�

(QWUH� RWUDV� SRGUtDPRV� GHVWDFDU� TXH� VRQ� HPSUHVDV� PX\� GLYHUVDV�� FRQ� XQD� SDUWLFXODU�

GLVWULEXFLyQ� JHRJUiILFD�� FRQ� XQ� UHGXFLGR� WDPDxR�� DEXQGDQGR� ODV� 3<0(6� \� PLFURS\PHV�� H�

LQWHQVLYDV�HQ�PDQR�GH�REUD��

�

(VWRV� Q~FOHRV� GH� SREODFLyQ� VRQ� HO� FODUR� HMHPSOR� GHO� PRGHOR� GH� GHVDUUROOR� HQGyJHQR�

GHQRPLQDGR�GLVWULWR�LQGXVWULDO�R�iUHD�VLVWHPD��

�

(OFKH�HV�XQD�HPLQHQWHPHQWH�LQGXVWULDO��VL�ELHQ�VX�VLVWHPD�SURGXFWLYR�HV�GLYHUVLILFDGR��OD�

HFRQRPtD�ORFDO�JLUD�DOUHGHGRU�GH�OD�LQGXVWULD�GHO�FDO]DGR��

�

$FWXDOPHQWH� HO� VLVWHPD� SURGXFWLYR� ORFDO� HVWD� FRPSXHVWR� DSUR[LPDGDPHQWH� SRU� XQRV�

������FHQWURV�GH�SURGXFFLyQ��WDQWR�GH�SURGXFWRUDV�ILQDOHV�FRPR�GH�FRPSRQHQWHV��

�
�

/DV�FDUDFWHUtVWLFDV�PiV�LPSRUWDQWHV�GHO�GLVWULWR�LQGXVWULDO�GH�(OFKH�VRQ��
�

�� 8QD� IXHUWH� HVSHFLDOL]DFLyQ� SURGXFWLYD� D� QLYHO� ORFDO�� OD� HFRQRPtD� JLUD� DOUHGHGRU� GHO� VHFWRU�

FDO]DGR��

�� /D�SURGXFFLyQ�GHO�iUHD�HV�OR�VXILFLHQWHPHQWH�LPSRUWDQWH�FRPR�SDUD�FXEULU�XQD�SDUWH�QRWDEOH�

GH�OD�SURGXFFLyQ�QDFLRQDO��\�HXURSHD�GHO�FDO]DGR��

�� 8QD� GLYLVLyQ� GHO� WUDEDMR� HQWUH� ODV� HPSUHVDV� JHQHUDQGR� XQDV� LQWHQVDV� UHODFLRQHV� HQWUH� ODV�

PLVPDV��
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�� 8QD� PDQR� GH� REUD� FXDOLILFDGD�� SURIHVLRQDOLGDG� GLIXVD� GH� ORV� WUDEDMDGRUHV�� TXH� HV� HO�

UHVXOWDGR� GH� XQD� VHGLPHQWDFLyQ� KLVWyULFD� GH� ORV� FRQRFLPLHQWRV� UHODWLYRV� DO� FLFOR� GH�

SURGXFFLyQ�\�D�ODV�WpFQLFDV�XWLOL]DGDV��

�� ([LVWH�XQ�VLVWHPD�GH�LQIRUPDFLyQ�HILFD]�D�HVFDOD�GHO�iUHD��JDUDQWL]DQGR�XQD�DPSOLD�\�UiSLGD�

LQIRUPDFLyQ� VREUH� ORV� PHUFDGRV� GH� YHQWD�� ODV� QXHYDV� WHFQRORJtDV�� QXHYRV� FRPSRQHQWHV��

HWF���TXH�KDFHQ�TXH�HO�FRQRFLPLHQWR�GH�FDGD�DJHQWH�VH�WUDQVIRUPH�HQ�SDWULPRQLR�FRP~Q���

�� *UDQ�PXOWLSOLFLGDG�GH�3<0(6��QR�H[LVWLHQGR�XQD�HPSUHVD�OtGHU�\�GRPLQDQWH�VREUH�HO�VLVWHPD�

ORFDO��

�� 8QD�HOHYDGD�FDSDFLGDG�GH�DGDSWDFLyQ�FR\XQWXUDO�\�GH�IOH[LELOLGDG�SRU�SDUWH�GH�ODV�3<0(6��OD�

PLVPD�VH�FRQFUHWD�HQ�XQD�UiSLGD�UHVSXHVWD�D�ODV�YDULDFLRQHV�GH�OD�GHPDQGD��VHULHV�FRUWDV�

GH�SURGXFFLyQ��FLFOR�GH�YLGD�GHO�SURGXFWR�FDGD�YH]�PiV�FRUWR��HVFDVR�FDSLWDO��HWF����DVt�FRPR�

HOHYDGDV� WDVDV� GH� UHQRYDFLyQ� \� URWDFLyQ� WDQWR� SDUD� ODV� HPSUHVDV�� FRPR� SDUD� ORV�

WUDEDMDGRUHV�UHVSHFWLYDPHQWH��

�

(Q�GHILQLWLYD��VH�WUDWD�GH�XQ�HVSDFLR�JHRJUiILFR�GHILQLGR��FDUDFWHUL]DGR�SRU�OD�ORFDOL]DFLyQ�GH�

XQ�Q~PHUR�GH�HPSUHVDV�TXH�HVWiQ� LQYROXFUDGDV�HQ�YDULDV� IDVHV�\� OtQHDV�GH�IDEULFDFLyQ�GH�XQ�

SURGXFWR� KRPRJpQHR�� GRQGH� OD� FRQILJXUDFLyQ� GH� OD� HVWUXFWXUD� HPSUHVDULDO� HVWi� FDUDFWHUL]DGD�

SRU�3<0(6��JUDQ�SDUWH�GH�HOODV�GH�FDUiFWHU�IDPLOLDU��FRQIRUPDQGR�XQ�WRGR�HFRQyPLFR�\�VRFLDO�

HQ�HO�FXDO�VH�SURGXFH�XQD�FRQWLQXD�LQWHUDFFLyQ�HQWUH�DFWLYLGDG�HFRQyPLFD�\�FXOWXUD�VRFLDO� �

�

���$PHQD]DV��
�

�� /D� H[FHVLYD� GXUDFLyQ� GH� ORV� WUiPLWHV� H[LJLGRV� SRU� GLVWLQWDV� $GPLQLVWUDFLRQHV� 3~EOLFDV� SDUD�

SRQHU�HQ�PDUFKD�ODV�LQLFLDWLYDV�HPSUHVDULDOHV��

�� /D� LQFDSDFLGDG�GH�DOJXQDV�3<0(6�SDUD�DGDSWDUVH�D�XQ�HQWRUQR�PiV�FRPSHWLWLYR�GHULYDGR�

GHO�SURFHVR�GH�JOREDOL]DFLyQ�GH�OD�HFRQRPtD���

�� (O� GHVDUUROOR� GH� SURFHVRV� GH� FRQFHQWUDFLyQ� HPSUHVDULDO� PHGLDQWH� IXVLRQHV�� DOLDQ]DV� \�

DGTXLVLFLRQHV�TXH�LQFUHPHQWDQ�OD�SUHVHQFLD�GH�JUDQGHV�HPSUHVDV�PXOWLQDFLRQDOHV��(PSUHVDV�

TXH�PDUFDQ�SDXWDV�\�FRQGLFLRQHV�HQ�ORV�PHUFDGRV���

�� /D�FRPSHWHQFLD�GH�QXHYRV�SDtVHV�HPHUJHQWHV��&X\D�HVWUDWHJLD�VH�EDVD�IXQGDPHQWDOPHQWH�

HQ�FRPSHWLU�YtD�SUHFLRV��SXHVWR�TXH�JR]DQ�GH�XQRV�EDMRV�FRVWHV�VDODULDOHV��
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�� /D� GHSHQGHQFLD� WHFQROyJLFD� SHUPDQHQWH�� OR� TXH� REOLJD� D� ODV� HPSUHVDV� D� PDQWHQHU� XQD�

HVWUDWHJLD�GH�³VHJXLGRUDV´�HQ�HO�PHUFDGR��VLQ�SRGHU�DGRSWDU�XQD�SRVLFLyQ�GH�OLGHUD]JR��

�� /D�H[LVWHQFLD�GH�³IDFWRUHV�GH�DJORPHUDFLyQ´��ORFDOL]DFLyQ�GH�QXPHURVDV�SODQWDV�SURGXFWLYDV�

HQ� XQD� GHWHUPLQDGD� iUHD� JHRJUiILFD�� SXHGHQ� JHQHUDU� ³GHVHFRQRPtDV´�� WDOHV� FRPR�

LQFUHPHQWR� GHO� SUHFLR� GHO� VXHOR�� GHO� FRVWH� GH� OD� PDQR� GH� REUD�� GHO� SUHFLR� GH� ORV� LQSXWV��

PD\RUHV�QLYHOHV�GH�FRQWDPLQDFLyQ��SUREOHPDV�GH�WUDQVSRUWH��WUiILFR��HWF��

�� 5HVLGXRV�LQGXVWULDOHV��$FWXDOPHQWH�QR�H[LVWH�XQD�FRQFLHQFLDFLyQ�SRU�SDUWH�GHO�HPSUHVDULDGR�

ORFDO��QL�GHO� UHFLFODMH�GH� ORV� UHVLGXRV� LQGXVWULDOHV�QL�GH� ODV�SROtWLFDV�PHGLRDPELHQWDOHV��/RV�

QXHYRV� UHTXLVLWRV� GHO� PHUFDGR� LQWHUQDFLRQDO� HVWDEOHFHQ� XQD� QRUPDWLYD� PiV� H[LJHQWH�

UHVSHFWR�D�OD�FDOLGDG�GH�ORV�PDWHULDOHV�XWLOL]DGRV�\�VX�DJUHVLyQ�DO�PHGLR�DPELHQWH��

�

���2SRUWXQLGDGHV��
�

�� (O�SURFHVR�GH�JOREDOL]DFLyQ�GH�OD�HFRQRPtD�LPSOLFD�OD�DSHUWXUD�GH�QXHYRV�PHUFDGRV�GRQGH�

FRPSHWLU�H�LQWURGXFLU�ORV�SURGXFWRV�\�ELHQHV��

�� /RV� QXHYRV� FDQDOHV� GH� GLVWULEXFLyQ� XWLOL]DQGR� ODV� QXHYDV� WHFQRORJtDV� GH� FRPXQLFDFLyQ�

�LQWHUQHW��FDQDOHV�GH�GLVWULEXFLyQ�YLUWXDOHV���

�� /D� HVSHFLDOL]DFLyQ� HQ� ³QLFKRV� GH� PHUFDGR´� GRQGH� VH� SXHGH� VHU� FRPSHWLWLYR� GHVDUUROODQGR�

HVWUDWHJLDV�GH�DOWD�FDOLGDG��PHGLR�DPELHQWH��GLVHxR��PDUFD��HWF��

�� /D�LPSOLFDFLyQ�GH�ORV�HPSUHVDULRV�HQ�ORV�SURFHVRV�GH�GLYHUVLILFDFLyQ�HFRQyPLFD��

�� /D�FRODERUDFLyQ�HQWUH�ORV�VHFWRUHV�LQGXVWULDOHV�FRPSOHPHQWDULRV��

�� /D�FRODERUDFLyQ�S~EOLFR�SULYDGD�HQ�PDWHULD�HFRQyPLFD��

�� /D� H[LVWHQFLD� GH� ³HFRQRPtD� GH� GLVWULWR´� �HFRQRPtDV� GH� HVFDOD�� HFRQRPtDV� GH� DOFDQFH��

UHGXFFLyQ�GH�ORV�FRVWHV�GH�WUDQVDFFLyQ��HWF����XQLGR�D�XQD�GHPDQGD�ORFDO�HVW LPXODQWH�\�XQRV�

DJHQWHV�VRFLDOHV��WDQWR�S~EOLFRV�FRPR�SULYDGRV��TXH�FRQIRUPDQ�XQ�WHUULWRULR�IDYRUDEOH�SDUD�

OD�DWUDFFLyQ�GH�QXHYDV�LQYHUVLRQHV�\�SDUD�OD�GLYHUVLILFDFLyQ�\�HO�GHVDUUROOR�HFRQyPLFR� �

�� /D� PHMRUD� GH� OD� SURGXFWLYLGDG� HQ� ODV� HPSUHVDV� D� WUDYpV� GH� OD� LQWURGXFFLyQ� GH� QXHYDV�

IXHQWHV� GH� HQHUJtD� �JDV� FLXGDG�� \� GH� QXHYRV� VLVWHPDV� GH� FRPXQLFDFLyQ�� TXH� UHSHUFXWLUiQ�

HQWUH�RWURV�IDFWRUHV�HQ�ORV�FRVWHV�GH�ODV�PLVPDV���
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�� /D�PRQHGD�~QLFD�UHGXFLUi�ORV�FRVWHV�ILQDQFLHURV�\�IDFLOLWDUi�ODV�WUDQVDFFLRQHV�FRPHUFLDOHV��\D�

TXH� OOHYDUi� DSDUHMDGR� OD� HOLPLQDFLyQ� GH� EDUUHUDV� \� REVWiFXORV� DO� FRPHUFLR� GH� ELHQHV��

SUHVWDFLyQ�GH�VHUYLFLRV�\�FLUFXODFLyQ�GH�FDSLWDOHV���

�� /D�H[LVWHQFLD�GH�XQD�UHG�GH�LQIUDHVWUXFWXUDV�GH�FRPXQLFDFLyQ�LPSRUWDQWH��WUHQ��DHURSXHUWR��

SXHUWR��DXWRYtD��DXWRSLVWDV���SHUPLWLHQGR�XQ�IiFLO�DFFHVR�\�XQD�GLVWULEXFLyQ�iJLO�GH�ORV�ELHQHV�

SURGXFLGRV��

���'HELOLGDGHV��
�

�� (O�HVFDVR�QLYHO�GH�FDSLWDOL]DFLyQ�GH�ODV�SHTXHxDV�\�PHGLDQDV�HPSUHVDV���

�� /D�GHVORFDOL]DFLyQ�GH�SODQWDV�SURGXFWLYDV��OD�HOHYDGD�VXEFRQWUDWDFLyQ�KDFLD�RWUDV�HFRQRPtDV�

FRQ� PHQRU� FRVWH� GH� PDQR� GH� REUD�� XQLGR� D� OD� H[SRUWDFLyQ� GH� WHFQRORJtD� SRU� SDUWH� GH� OD�

LQGXVWULD�DX[LOLDU�D�SDtVHV�SRWHQFLDOPHQWH�FRPSHWLGRUHV��LPSOLFD�XQ�ULHVJR�TXH�SXHGH�LQFLGLU�

QHJDWLYDPHQWH�HQ�HO�VLVWHPD�SURGXFWLYR�ORFDO��

�� /D� QHFHVLGDG� GH� PD\RU� IRUPDFLyQ� GH� HPSUHVDULRV� \� PDQGRV� LQWHUPHGLRV� TXH� SXHGD�

IDYRUHFHU� OD� DSOLFDFLyQ� GH� VLVWHPDV� GH� JHVWLyQ� \� RUJDQL]DFLyQ� FDSDFHV� GH� LQFUHPHQWDU� OD�

SURGXFWLYLGDG�GHO�VHFWRU��DVt�FRPR�DXPHQWDU�VXV�SRWHQFLDOLGDGHV���

�� /D� QR� SHUFHSFLyQ� SRU� SDUWH� GHO� HPSUHVDULDGR� ORFDO� GH� OD� QHFHVLGDG� GH� FRQWUDWDU� PDQR� GH�

REUD�FXDOLILFDGD��

�� /D�IDOWD�GH�XQD�FXOWXUD�GH�OD�FDOLGDG�HQ�PXFKDV�RUJDQL]DFLRQHV�HPSUHVDULDOHV���

�� (O�HVFDVR�QLYHO�GH�LQYHUVLyQ�HQ�,�'��/D�LQYHUVLyQ�HQ�,�'�HV�XQD�HVWUDWHJLD�GH�UHGXFFLyQ�GH�

FRVWHV�\�GH�DXPHQWR�GH�FRPSHWLWLYLGDG�SRFR�XWLOL]DGR�SRU�ODV�HPSUHVDV�LOLFLWDQDV��

�� /D�H[LVWHQFLD�GH�QXPHURVDV�HPSUHVDV�IDPLOLDUHV�³PDGXUDV´�TXH�HPSLH]DQ�D�HQIUHQWDUVH�DO�

UHWR�GH�OD�VXFHVLyQ�\�DO�OODPDGR�UHOHYR�JHQHUDFLRQDO��

�� /D� IDOWD� GH� GLYHUVLILFDFLyQ� GH� OD� DFWLYLGDG� \D� H[LVWHQWH�� GDGD� OD� H[FHVLYD� GHSHQGHQFLD�

UHVSHFWR�GH�OD�LQGXVWULD�GHO�FDO]DGR���

�� (O� GHILFLHQWH� JUDGR� GH� DVRFLDFLRQLVPR� GHO� HPSUHVDULDGR� FRPR� FDXVD�HIHFWR� GH� OD�

DWRPL]DFLyQ� GHO� VHFWRU�� TXH� GLILFXOWD� HO� HVWDEOHFLPLHQWR� GH� HVWUDWHJLDV� FRUSRUDWLYDV� TXH�

HOHYHQ�OD�FRPSHWLWLYLGDG�GH�ODV�HPSUHVDV�LOLFLWDQDV��
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�� /D� HVFDVD� H[LVWHQFLD� GH� LPSRUWDQWHV� PDUFDV� GH� FRQVXPR�� 8Q� H[FHVLYR� SRUFHQWDMH� GH� OD�

SURGXFFLyQ� HVWD� FRQWURODGR� SRU� ORV� GLVWULEXLGRUHV�� SHUGLHQGR� ODV� HPSUHVDV� SURGXFWRUDV�

ILQDOHV�HO�FRQWURO�VREUH�HO�SURGXFWR�DFDEDGR�\�SRU�WDQWR�VX�YLQFXODFLyQ�DO�FRQVXPLGRU�ILQDO��

�� /D� LQH[LVWHQFLD�GH�XQD� LQGXVWULD�DX[LOLDU�SURGXFWRUD�GH�PDTXLQDULD� LQQRYDGRUD�YLQFXODGD�DO�

VHFWRU�� (VWR� SURYRFD� XQD� GHSHQGHQFLD� WHFQROyJLFD� GHO� H[WHULRU�� FRQGHQDQGR� DO� VHFWRU� D�

PDQWHQHU�XQD�HVWUDWHJLD�GH�³HPSUHVDV�VHJXLGRUDV´���

�� (O�GHILFLHQWH�QLYHO�GH�VHUYLFLRV�HQ�DOJXQRV�SROtJRQRV�LQGXVWULDOHV��

�� (O�QLYHO�LQVXILFLHQWH�GH�VHUYLFLRV�FRPSOHPHQWDULRV�D�OD�LQGXVWULD��

�� /D� GHPDQGD� GH� QDYHV� LQGXVWULDOHV� GH� SHTXHxDV� GLPHQVLRQHV� QR� VXHOH� VHU� DWHQGLGD� HQ� OD�

RIHUWD�GH�VXHOR�LQGXVWULDO��

�� /D�DXVHQFLD�GH�XQ�PHUFDGR�GH�FDSLWDOHV�GHVDUUROODGR��TXH�DSXHVWH�SRU�HO�VHFWRU� LQGXVWULDO�

LOLFLWDQR� �SUR\HFWRV� GH� ,�'�� VRFLHGDGHV� GH� FDSLWDO�ULHVJR�� ILQDQFLDFLyQ� HVSHFtILFD� SDUD� OD�

SHTXHxD�\�PHGLDQD�HPSUHVD��HWF����

�� (O�GpILFLW�GH�UHGHV�GH�FRPHUFLDOL]DFLyQ�\�GLVWULEXFLyQ�SURSLDV�GH�ODV�HPSUHVDV�SURGXFWRUDV�GH�

ELHQHV���

���)RUWDOH]DV��
�

�� /D� LQGXVWULD� DX[LOLDU� \� FRPSOHPHQWDULD� GHO� FDO]DGR� HPSLH]D� D� GHVSXQWDU�� LQWURGXFLHQGR�

LQQRYDFLRQHV�GH�SURGXFWR�\�GH�SURFHVR��DVt�FRPR�FRQTXLVWDQGR�QXHYRV�PHUFDGRV��

�� /D�KRPRJHQHLGDG�GH�OD�HVWUXFWXUD�SURGXFWLYD�GH�OD�FLXGDG�SHUPLWH�DOFDQ]DU�QLYHOHV�HOHYDGRV�

GH� HVSHFLDOL]DFLyQ� SURGXFWLYD�� GH� LQQRYDFLyQ� WpFQLFD� \� GH� SURIHVLRQDOL]DFLyQ� GH� ORV�

WUDEDMDGRUHV��

�� /D�H[LVWHQFLD�GH�XQ�FRQRFLPLHQWR��GH�XQ�³VDEHU�KDFHU´�TXH�LPSOLFD�XQD�SURIHVLRQDOL]DFLyQ�GH�

ORV� WUDEDMDGRUHV� UHVXOWDQWH� GH� OD� VHGLPHQWDFLyQ� KLVWyULFD� GH� FRQRFLPLHQWRV� UHIHUHQWHV� DO�

FLFOR�SURGXFWLYR�\�D�ODV�WpFQLFDV�XWLOL]DGDV��

�� /D�H[LVWHQFLD�GH�DEXQGDQWH�PDQR�GH�REUD�FXDOLILFDGD��

�� /D� WUDGLFLyQ� HPSUHVDULDO� HV� XQD� YDULDEOH� OLJDGD� D� OD� HVWUXFWXUD� VRFLDO� GHO� iUHD�� (VWD�

DWPyVIHUD�VRFLDO�IRPHQWD�HO�GHVDUUROOR�GH�LQLFLDWLYDV�HPSUHVDULDOHV��

�� /D� LPSODQWDFLyQ� GH� FHQWURV� HGXFDWLYRV� GH� DOWR� QLYHO� FRPR� OD� 8QLYHUVLGDG� 1DFLRQDO� GH�

(GXFDFLyQ�D�'LVWDQFLD��OD�8QLYHUVLGDG�0LJXHO�+HUQiQGH]�GH�(OFKH�\�OD�8QLYHUVLGDG�&DUGHQDO�
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+HUUHUD� �&(8� 6DQ� 3DEOR��� MXJDQGR� XQ� SDSHO� IXQGDPHQWDO� HQ� OD� IRUPDFLyQ� GH� QXHYRV�

WpFQLFRV��\�VLHQGR�IRFR�GH�LQYHVWLJDFLyQ�EiVLFD�SDUD�HO�GHVDUUROOR�GHO�WHMLGR�SURGXFWLYR� �

�� /D� H[LVWHQFLD� GHO� &HQWUR� (XURSHR� GH� (PSUHVDV� ,QQRYDGRUDV� �&((,��� OD� ,QVWLWXFLyQ� )HULDO�

$OLFDQWLQD��,)$��\�GH�XQD�UHG�GH�LQVWLWXWRV�WHFQROyJLFRV��,1(6&23��,QVWLWXWR�7HFQROyJLFR�GH�

OD� (PSUHVD�� FDSDFHV� GH� GLIXQGLU�� LQFHQWLYDU� \� FRRUGLQDU� ODV� LQQRYDFLRQHV� HQ� OD� HFRQRPtD�

ORFDO��

�� /D� HOHYDGD� FDSDFLGDG� GH� DGDSWDFLyQ� FR\XQWXUDO� \� GH� IOH[LELOLGDG� SRU� SDUWH� GH� ODV� 3<0(6�

DQWH� HO� QXHYR� FRQWH[WR� GH� JOREDOL]DFLyQ� LQWHUQDFLRQDO�� (VWD� FDSDFLGDG� GH� DGDSWDFLyQ� VH�

FRQFUHWD� HQ� XQD� UiSLGD� UHVSXHVWD� D� ODV� YDULDFLRQHV� GH� OD� GHPDQGD� �VHULHV� FRUWDV� GH�

SURGXFFLyQ��FLFOR�GH�YLGD�GHO�SURGXFWR�FDGD�YH]�PiV�FRUWR��HVFDVR�FDSLWDO��HWF����

�� /D� IOH[LELOLGDG� GH� OD� PDQR� GH� REUD�� TXH� SHUPLWH� D� ODV� HPSUHVDV� VXDYL]DU� ORV� LQFUHPHQWRV�

FR\XQWXUDOHV�GH�SURGXFFLyQ��

�� /D�H[LVWHQFLD�GH�XQ�SDUTXH�LQGXVWULDO�FRQ�SUR\HFFLyQ�LQWHUQDFLRQDO��FRQFHELGR�FRPR�HQWRUQR�

GH� SUHVWLJLR� SDUD� OD� LQVWDODFLyQ� GH� LQGXVWULDV� \� VHUYLFLRV� HQ� EDVH� D� XQ� GLVHxR� XUEDQtVWLFR�

HYROXFLRQDGR�� FRQ� JUDQGHV� HVSDFLRV� DELHUWRV�� GRWDFLRQHV�� \� ]RQDV� YHUGHV� TXH� OH� FRQILHUHQ�

XQD�VRILVWLFDGD�LPDJHQ�FDSD]�GH�DWUDHU�LQYHUVLyQ�GH�FDSLWDO�H[WHUQR��

�� /D�H[LVWHQFLD�GH� UHGHV�FRPHUFLDOHV�DELHUWDV� LQWHUQDFLRQDOPHQWH��SRWHQFLDGDV�\�PDQWHQLGDV�

SRU� GLVWLQWRV� DJHQWHV� WDQWR� S~EOLFRV� �,9(;�� &iPDUDV� GH� &RPHUFLR�� HWF���� FRPR� SULYDGRV�

�DVHVRUtDV�HVSHFLDOL]DGDV��FRQVRUFLRV�GH�H[SRUWDFLyQ��DVRFLDFLRQHV�HPSUHVDULDOHV��HWF��� �

�� 8QD� DSXHVWD� FUHFLHQWH� SRU� OD� HVWUDWHJLD� GH� PHMRUD� GH� GLVHxR�� WDQWR� FXDQWLWDWLYD� FRPR�

FXDOLWDWLYDPHQWH�HQ�HO�VHFWRU�]DSDWHUR��
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3ODQ�(VWUDWpJLFR�)XWXUHO[��
�
�

���2EMHWLYR�HVWUDWpJLFR��
�

&RQYHUWLU�(OFKH�HQ�XQ�FHQWUR�GH�FUHFLPLHQWR�HFRQyPLFR�HQ�WRUQR�DO�VHFWRU�GHO�FDO]DGR��D�

OD� LQGXVWULD� DX[LOLDU� \� FRPSOHPHQWDULD� \� D� ORV� VHUYLFLRV� D� ODV� HPSUHVDV� �FOXVWHU� GHO� FDO]DGR���

IRPHQWDQGR�OD�GLYHUVLILFDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��

�

���)DFWRUHV�FODYH�LQWHUUHODFLRQDGRV��
�

�� 0HMRUD�GH�ODV�LQIUDHVWUXFWXUDV��

�� (OHYDU�HO�QLYHO�GH�IRUPDFLyQ��

�� 'LYHUVLILFDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��

�� 0RGHUQL]DFLyQ�WHFQROyJLFD��

�

���/tQHDV�HVWUDWpJLFDV��
�

�� 5HDOL]DU� XQ� ³3ODQ� GH� $FFLyQ� ,QGXVWULDO´� TXH� SHUPLWD� GLVSRQHU� GH� LQIRUPDFLyQ� DFWXDOL]DGD�

VREUH� HO� Q~PHUR� GH� HPSUHVDV�� QLYHOHV� GH� SURGXFFLyQ�� QLYHOHV� GH� HPSOHR�� HWF��� FRQ� OD�

ILQDOLGDG� GH� FRQRFHU� \� GHWHFWDU� ODV� QHFHVLGDGHV� GH� ORV� GLVWLQWRV� VHFWRUHV� LQGXVWULDOHV�� VX�

LPSRUWDQFLD�HFRQyPLFD�\�VRFLDO��VX�WUD\HFWRULD�\�VXV�SRVLELOLGDGHV�GH�FUHFLPLHQWR�� �

�� 'HVDUUROODU�HO�VHFWRU�GH�OD�LQGXVWULD�DX[LOLDU�\�FRPSOHPHQWDULD�GHO�FDO]DGR��

�� &UHDU� XQ� DPELHQWH� \� FXOWXUD� IDYRUDEOH� D� OD� GLYHUVLILFDFLyQ� HFRQyPLFD� D� QLYHO� S~EOLFR� \�

SULYDGR�

�� $JLOL]DU� ODV� QRUPDV� \� WUiPLWHV� MXUtGLFRV� \� DGPLQLVWUDWLYRV� SDUD� FUHDU� \� SRQHU� HQ�

IXQFLRQDPLHQWR�XQD�LQGXVWULD���

�� )RPHQWDU�HO�DVRFLDFLRQLVPR�HPSUHVDULDO��

�� 3URPRYHU�� SRU� SDUWH� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV�� HO� DSR\R� D� QXHYRV� SUR\HFWRV� GH�

LQYHVWLJDFLyQ�HQWUH�HPSUHVDV�\�XQLYHUVLGDGHV��
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�� (VWDEOHFHU�SURJUDPDV�HVSHFtILFRV�GH�IRUPDFLyQ�SDUD�HPSUHVDULRV�\�WUDEDMDGRUHV��

�� ,QFUHPHQWDU�OD�RIHUWD�GH�VXHOR�LQGXVWULDO��GRWDGR�GH�ORV�VHUYLFLRV�QHFHVDULRV�TXH�IDYRUH]FD�OD�

LPSODQWDFLyQ�GH�QXHYDV�HPSUHVDV��

�� 0HMRUDU�OD�LPDJHQ�GH�OD�LQGXVWULD�LOLFLWDQD��

�� 'HVDUUROOR�GH�DOLDQ]DV�FRUSRUDWLYDV�D�QLYHO�FRPHUFLDO�\�SDUD�OD�LQYHUVLyQ�HQ�,�'��

�� )DYRUHFHU�OD�LPSODQWDFLyQ�\�GHVDUUROOR�GH�ODV�1XHYDV�7HFQRORJtDV��

�� &UHDU�XQD�³FXOWXUD�GH�OD�FDOLGDG´�D�QLYHO�SURGXFWLYR��ODERUDO�\�PHGLRDPELHQWDO��

�� &UHDU� XQD� 2ILFLQD� GH� 3URPRFLyQ� ,QGXVWULDO�� HQ� OD� TXH� VH� GHVDUUROOHQ� SROtWLFDV� GH� DSR\R� D�

HPSUHVDULRV�ORFDOHV�\�VH�IRPHQWH�OD�GLYHUVLILFDFLyQ��

�� 3RWHQFLDU�HO�GLVHxR�HQ�OD�LQGXVWULD�ORFDO�D�WUDYpV�GH�XQD�(VFXHOD�GH�'LVHxR��

�


