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3ODQ�(VWUDWpJLFR�)XWXUHO[��
7HPD�FODYH��(PSOHR�

�

&DUDFWHUtVWLFDV�GHO�HPSOHR�� �
�

��(O�HPSOHR�KD�VXIULGR�XQD�LPSRUWDQWH�HYROXFLyQ�D�OR�ODUJR�GHO�VLJOR�;;�TXH�OR�KD�

OOHYDGR� KR\� GtD� D� VHU� FRQVLGHUDGR� FRPR� ³XQ� ELHQ� HVFDVR´�� 6LQ� HPEDUJR�� HO� HPSOHR� FRQVWLWX\H� HO�

LQVWUXPHQWR�IXQGDPHQWDO�SDUD�TXH�ODV�SHUVRQDV��D�WtWXOR�LQGLYLGXDO��SXHGDQ�GHVDUUROODUVH�HQ�OD�YLGD�

\�SDUWLFLSDU�HQ�OD�FRQVWUXFFLyQ�GH�OD�VRFLHGDG��D�OD�YH]�TXH�HV�HO�PRWRU�TXH�SHUPLWH�FUHFHU�D�HVWD�

~OWLPD��

�

$QWH�HVWD�VLWXDFLyQ��VH�KDFH�QHFHVDULD�OD�SDUWLFLSDFLyQ�GH�ORV�SRGHUHV�S~EOLFRV��D�WUDYpV�GH�

ODV� GLVWLQWDV� $GPLQLVWUDFLRQHV�� HQ� OD� IRUPXODFLyQ� GH� HVWUDWHJLDV� TXH� SHUPLWDQ� RSWLPL]DU� ODV�

RSRUWXQLGDGHV�GH�ODV�SHUVRQDV�SDUD�HQFRQWUDU�HPSOHR��

�

/D�FUHDFLyQ�GH�HPSOHR�WLHQH�SXHV�XQ�SULPHU�HIHFWR�GLUHFWR�VREUH�ODV�SHUVRQDV��HQ�

HO�VHQWLGR�GH�TXH�OHV�SHUPLWH�UHDOL]DUVH�FRPR�LQGLYLGXRV�HQ�OD�VRFLHGDG��SHUR�D�OD�YH]�WLHQH�

XQD�VHULH�GH�HIHFWRV�FRODWHUDOHV�VREUH�OD�SURSLD�RUJDQL]DFLyQ�GHO�(VWDGR��HQ�HO�VHQWLGR�GH�

TXH�FRQWULEX\H�D�TXH�GLVPLQX\DQ� ODV�GHVLJXDOGDGHV�VRFLDOHV��D�TXH�VH�FRUULMD�HO�GpILFLW�S~EOLFR�DO�

GLVPLQXLU� ODV�FDUJDV�DVLVWHQFLDOHV��\�D�TXH�VH�SXHGDQ�IRUPXODU�PHMRUDV�HQ�ODV�SROtWLFDV�VRFLDOHV�DO�

DXPHQWDU� ORV� LQJUHVRV� GH� OD� 6HJXULGDG� 6RFLDO�� (O� HPSOHR� VH� FRQVWLWX\H� FRPR� HO� HOHPHQWR�

IXQGDPHQWDO�VREUH�HO�TXH�VH�VXVWHQWD�HO�(VWDGR�GHO�%LHQHVWDU��

�

�� (Q� OD� DFWXDOLGDG� H[LVWH� XQD� WHQGHQFLD� D� OD� GLVPLQXFLyQ� GH� ODV� WDVDV� GH� SDUR� HQ�

(VSDxD� FRPR� FRQVHFXHQFLD� GH� GRV� IDFWRUHV� EiVLFDPHQWH�� OD� IDVH� H[SDQVLYD� GH� OD� DFWLYLGDG�

HFRQyPLFD�� FRQ� LPSRUWDQWHV� WDVDV� GH� FUHFLPLHQWR�� \�� OD� HYROXFLyQ� GH� OD� SREODFLyQ�� FRQ� XQ�

LPSRUWDQWH�LQFUHPHQWR�GH�OD�HVSHUDQ]D�GH�YLGD�\�XQD�PX\�EDMD�WDVD�GH�IHFXQGLGDG�\�QDWDOLGDG��

�

6HJ~Q�XQ�HVWXGLR�UHDOL]DGR�SRU�&DL[D�&DWDOXQ\D��HQ�HO�DxR������HO�PHUFDGR�ODERUDO�HVSDxRO�

FRPHQ]DUi� D� VXIULU� LPSRUWDQWHV� SUREOHPDV� SRU� IDOWD� GH� PDQR� GH� REUD�� SRU� SULPHUD� YH]� VH�
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SURGXFLUiQ�PiV�MXELODFLRQHV�TXH�QXHYDV�LQFRUSRUDFLRQHV�\�OD�WDVD�GH�SDUR�VH�UHGXFLUi�KDVWD�HO������

(QWUH������\������ OD�SREODFLyQ�DFWLYD�HQ�(VSDxD�VH�UHGXFLUi�XQ�����SRU�FLHQWR��$GHPiV��HQ�ORV�

SUy[LPRV� ��� DxRV�� SRU� FDGD� KRPEUH� TXH� VH� LQFRUSRUH� DO� PXQGR� GHO� WUDEDMR� OR� KDUiQ�

WUHV�PXMHUHV��HQ�HO�DxR�������ODV�PXMHUHV�UHSUHVHQWDUiQ�HO��������GH�ORV�RFXSDGRV���

�

��(Q�ORV�QXHYRV�PRGHORV�GH�JHVWLyQ�HPSUHVDULDO��ODV�SHUVRQDV�VRQ�OR�PiV�LPSRUWDQWH�

GH� XQD� RUJDQL]DFLyQ�� SRUTXH� FUHDQ� \� DSRUWDQ� YDORU�� \� YHQWDMDV� FRPSHWLWLYDV�� /DV�

SHUVRQDV� VRQ� LPSRUWDQWHV� SRU� VXV� FRQRFLPLHQWRV�� SRU� VXV� LGHDV�� SRU� VXV� LQLFLDWLYDV� \� SRU� VXV�

KDELOLGDGHV�\�FDSDFLGDGHV��

�

/DV�SHUVRQDV�VRQ�FUHDGRUDV�GH�LGHDV��(Q�OD�JHVWLyQ�HPSUHVDULDO�VH�GHEH�DOHQWDU�ORV�SURFHVRV�

FUHDWLYRV��/DV�HPSUHVDV�GHEHQ�FUHDU�FRQWLQXDPHQWH�QXHYRV�SURGXFWRV��QXHYRV�VHUYLFLRV�\�QXHYDV�

IRUPDV� GH� KDFHU� ODV� FRVDV�� (V� LPSRUWDQWH� LQFXOFDU� HO� HVStULWX� FUHDWLYR� HQ� WRGRV� ORV�

HPSOHDGRV�� KD\� TXH� FUHDU� XQ� DPELHQWH� \� HQWRUQR� GH� WUDEDMR� TXH� IDYRUH]FD� OD�

FUHDWLYLGDG��

�

(Q� OD� DFWXDOLGDG� VH� HVWi� GHVDUUROODQGR� OD� ³HFRQRPtD� GHO� VDEHU´�� HQ� OD� TXH� ORV�

FRQRFLPLHQWRV�FXHQWDQ�PiV�TXH�RWURV�DFWLYRV�WUDGLFLRQDOHV�GH�ODV�HPSUHVDV���

�

(Q�OD�³HFRQRPtD�GH�ODV�LGHDV´��OD�LQWHOLJHQFLD�HV�OD�FODYH��HO�FRQRFLPLHQWR�VH�FRQVLGHUD�HO�

IDFWRU�PiV�LPSRUWDQWH�HQ�ORV�SURFHVRV�HFRQyPLFRV���

�

(Q� HVWD� WHQGHQFLD� GH� OD� JHVWLyQ� HPSUHVDULDO�� PX\� YLQFXODGD� DO� GHVDUUROOR� GH� OR� TXH� VH�

GHQRPLQD� OD� ³QXHYD� HFRQRPtD´�� HO� SHUVRQDO� WLHQH� OD� FRQVLGHUDFLyQ� GH� XQ� DFWLYR�

IXQGDPHQWDO�HQ�HO�TXH�KD\�TXH�LQYHUWLU�SDUD�TXH�OD�RUJDQL]DFLyQ�WHQJD�XQRV�UHVXOWDGRV�SRVLWLYRV��

�

(O� SHUVRQDO� GH� ODV� HPSUHVDV� HV� XQ� HOHPHQWR� FODYH� HQ� ORV� SURFHVRV� GH� UHHVWUXFWXUDFLyQ��

UHFRQYHUVLyQ��LQQRYDFLyQ��PHMRUD�FRQWLQXD��FDOLGDG�\�UHLQJHQLHUtD��SRU�HO�SDSHO�TXH�GHVHPSHxDQ�HQ�

HO�GHVDUUROOR�\�DSOLFDFLyQ�GH�ODV�SROtWLFDV�HPSUHVDULDOHV�GH�JHVWLyQ�GHO�FDPELR�\�SRUTXH�OHV�DIHFWD�

GLUHFWDPHQWH�ODV�PHGLGDV�GH�DMXVWH�\�DGDSWDFLyQ��

�
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�� (O� SHUILO� DFWXDO� GH� ORV� WUDEDMDGRUHV�� VHJ~Q� XQD� VHULH� GH� FRQFOXVLRQHV� DOFDQ]DGDV� HQ� OD�

)HULD�1DFLRQDO�GH�,GHDV�SDUD�HO�(PSOHR��=DUDJR]D���������SUHVHQWD�ODV�VLJXLHQWHV�FDUDFWHUtVWLFDV��

�
�� $OWDPHQWH�FXDOLILFDGRV��6X�SUHSDUDFLyQ�OH�SHUPLWH�UHDOL]DU�XQ�WUDEDMR�GH�FDOLGDG�\�KDFH�

LQQHFHVDULD�OD�VXSHUYLVLyQ�GH�VXV�WDUHDV��

�� )OH[LEOHV�� (VWD� DFWLWXG� OHV� FDSDFLWD� SDUD� LQWHUFDPELDU� \� GHVDUUROODU� GLYHUVDV� WDUHDV� HQ�

HQWRUQRV�JHRJUiILFRV�GLIHUHQWHV��

�� 3ROLYDOHQWHV�� 'LVSRQHQ� GH� FDSDFLGDG� SDUD� HQIUHQWDUVH� D� XQ� FDPELR� GH� VLWXDFLyQ� \� D� ORV�

SUREOHPDV�JHQHUDGRV�SRU�HVWD�FLUFXQVWDQFLD��

�� 0RWLYDGRV��&RQRFHGRUHV�GH�OD�RUJDQL]DFLyQ�\�ORV�REMHWLYRV�GH�OD�HPSUHVD��VH�HVIXHU]DQ�HQ�

VHOHFFLRQDU�ODV�WpFQLFDV�SURGXFWLYDV�\�GH�JHVWLyQ�PiV�DGHFXDGDV��

�� 0XOWLGLVFLSOLQDUHV��&RPELQDQ�VX�FDSDFLGDG�SURIHVLRQDO�FRQ�OD�VHQVLELOLGDG�PHGLRDPELHQWDO�

\�KDELOLGDGHV�SDUD�OD�FRPXQLFDFLyQ�\�OD�FUHDWLYLGDG��

�

��/D�SROtWLFD�UHWULEXWLYD�HV�XQ�LQVWUXPHQWR�EiVLFR�GH�OD�JHVWLyQ�GH�ORV�5HFXUVRV�

+XPDQRV��\D�TXH�SHUPLWH�DWUDHU��PRWLYDU�\�UHWHQHU�DO�SHUVRQDO�HQ�XQD�RUJDQL]DFLyQ��

�

��/D�VHJXULGDG�HQ�HO�WUDEDMR��FRPR�HVWDELOLGDG�HQ�HO�HPSOHR�\�FRPR�VDOXG� ODERUDO��HV�

XQ� LQVWUXPHQWR� PRWLYDGRU� GHO� SHUVRQDO� HQ� OD� HPSUHVD�� 8Q� DGHFXDGR� HQWRUQR� GH� WUDEDMR��

GRQGH� OD� SHUVRQD� VH� VLHQWD� VHJXUD�� IDYRUHFH� XQ� HOHYDGR� QLYHO� GH� VDWLVIDFFLyQ� ODERUDO� \� XQD�

LGHQWLILFDFLyQ�� LQWHJUDFLyQ� \� FRPSURPLVR� FRQ� HO� SUR\HFWR� HPSUHVDULDO�� JHQHUDQGR� XQ� PD\RU�

UHQGLPLHQWR� TXH� LPSOLFD� XQ� LQFUHPHQWR� GH� OD� SURGXFWLYLGDG� \� XQD� PHMRUD� GH� ORV� UHVXOWDGRV�

HFRQyPLFRV�GH�OD�HPSUHVD��

�

/D�VHJXULGDG�HQ�HO�PXQGR�GHO�WUDEDMR�KD\�TXH�HQWHQGHUOD�HQ�XQ�GREOH�VHQWLGR��

�

�� 6HJXULGDG�GHO�HPSOHR��6HJXULGDG�FRPR�HVWDELOLGDG�HQ�OD�RUJDQL]DFLyQ��

�� 6HJXULGDG� HQ� HO� HPSOHR�� 6HJXULGDG� FRPR� SURWHFFLyQ� \� VDOXG� ODERUDO� HQ� HO� HQWRUQR� GH�

WUDEDMR��

�

(VWRV�GRV�FRQFHSWRV�HVWiQ�PX\�UHODFLRQDGRV�HQWUH�Vt�\�WLHQHQ�XQD�YLQFXODFLyQ�GLUHFWD�FRQ�OD�

FDOLGDG�GH�OD�RUJDQL]DFLyQ�\�FRQ�OD�FDOLGDG�GH�YLGD�GH�ORV�WUDEDMDGRUHV��
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��7DPELpQ�DVLVWLPRV�KR\�HQ�GtD�D�XQD�JHQHUDOL]DFLyQ�GH�OD�FRQVLGHUDFLyQ�GH�OD�IRUPDFLyQ�

SURIHVLRQDO� FRPR� XQ� HOHPHQWR� LQWUtQVHFDPHQWH� XQLGR� D� OD� FUHDFLyQ� GH� HPSOHR�� (VWD�

IRUPDFLyQ�SURIHVLRQDO�QR�VH� OLPLWD�D� ORV�SHULRGRV� LQLFLDOHV�GH� OD�YLGD�GH� ODV�SHUVRQDV��VLQR�TXH�VH�

H[WLHQGH�D� OR� ODUJR�GH�WRGR�HO�UHFRUULGR�ODERUDO�GH� ODV�PLVPDV��)UHQWH�D�XQDV�GHVWUH]DV�TXH�KDFH�

XQRV� DxRV� DVHJXUDEDQ� HO� WUDEDMR� D� XQD� SHUVRQD� GXUDQWH� WRGD� OD� YLGD�� KR\� QRV� HQFRQWUDPRV� FRQ�

XQD�FUHFLHQWH�HVSHFLDOL]DFLyQ�SURIHVLRQDO�\�FRQ�XQD�GLQiPLFD�GH�FDPELR��PHMRUD��H�LQWURGXFFLyQ�GH�

QXHYDV� WpFQLFDV�HQ� OD� UHDOL]DFLyQ�GH� ODV� WDUHDV� ODERUDOHV��(VWR�SURYRFD�TXH� OR�TXH�KR\�HV�YiOLGR��

PDxDQD� TXHGD� REVROHWR� \� VXSHUDGR� SRU� QXHYRV� PpWRGRV�� TXH� H[LJHQ� D� ODV� SHUVRQDV� XQ�

FRQVWDQWH�UHFLFODMH�\�DFWXDOL]DFLyQ�SDUD�SRGHU�VHJXLU�HQ�HO�PHUFDGR�GH�WUDEDMR��

�

'HVGH� HO� SXQWR� GH� YLVWD� GH� ODV� RUJDQL]DFLRQHV�� OD� IRUPDFLyQ� HV� XQ� LQVWUXPHQWR�

HVWUDWpJLFR�HQ�HO�DFWXDO�FRQWH[WR��FDUDFWHUL]DGR�SRU�XQ�HQWRUQR�HPSUHVDULDO�PX\�FRPSHWLWLYR��

HQ� HO� TXH� HV� IXQGDPHQWDO� TXH� HO� FDSLWDO� KXPDQR� LQFUHPHQWH� VXV� FRQRFLPLHQWRV� \�

WUDQVIRUPH�VXV�FRPSRUWDPLHQWRV��

�

/D� IRUPDFLyQ� HV� XQ� LQVWUXPHQWR� TXH� JHQHUD� XQRV� YtQFXORV� PiV� HVWDEOHV� HQ� OD�

UHODFLyQ� HPSUHVD�WUDEDMDGRU�� \D� TXH� pVWH� VH� LGHQWLILFDUi� PiV� FRQ� ORV� REMHWLYRV� GH� OD�

RUJDQL]DFLyQ�\�VH�FRPSURPHWHUi�SDUWLFLSDU�GH�IRUPD�PiV�FUHDWLYD�HQ�HO�WUDEDMR�GLDULR��

�

��$O�PDUJHQ�GH�OD�FRQVLGHUDFLyQ�GHO�HPSOHR�SRU�FXHQWD�DMHQD��DVLVWLPRV�KR\�WDPELpQ�D�XQD�

UHYDORUL]DFLyQ�GH�OD�LPDJHQ�GHO�HPSUHVDULR��$FWXDOPHQWH��ORV�TXH�RSWDQ�SRU�ODV�IyUPXODV�GH�

DXWRHPSOHR� VRQ� FRQVLGHUDGDV� GH� XQ� PRGR� PXFKR� PiV� SRVLWLYR� TXH� DQWDxR�� \� GHVGH� ODV� SURSLDV�

$GPLQLVWUDFLRQHV�VH�IDYRUHFHQ�ODV�SROtWLFDV�WHQGHQWHV�D�OD�SURPRFLyQ�GHO�HPSOHR�SRU�FXHQWD�SURSLD��

�

���$PHQD]DV��
�
�� $OJXQDV�HPSUHVDV�PXHVWUDQ�FDUHQFLDV�HQ�FXDQWR�D�OD�JHVWLyQ�GH�ORV�UHFXUVRV�KXPDQRV��OR�FXDO�HVWi�

tQWLPDPHQWH�UHODFLRQDGR�FRQ�OD�PD\RUtD�GH�IUDFDVRV�HPSUHVDULDOHV�DQWH�ORV�SURFHVRV�GH�FDPELR��

�� (QYHMHFLPLHQWR�\�GLVPLQXFLyQ�GH�OD�SREODFLyQ�DFWLYD��

�� ,QVXILFLHQWH�FXDOLILFDFLyQ�EiVLFD�\�SURIHVLRQDO�GH�ORV�UHFXUVRV�KXPDQRV�\�HVFDVD�SHUFHSFLyQ�GH�

ORV�WUDEDMDGRUHV�VREUH�OD�LPSRUWDQFLD�GH�OD�PLVPD��
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�� 0D\RU�FRQFHQWUDFLyQ�GHO�GHVHPSOHR�HQWUH�PXMHUHV��MyYHQHV�\�SDUDGRV�GH�ODUJD�GXUDFLyQ���

�� &UHFLHQWH� LQFRUSRUDFLyQ� GH� WHFQRORJtDV� DKRUUDGRUDV� GH� PDQR� GH� REUD�� TXH� VLPSOLILFDQ� ORV�

SURFHVRV�\�VXSRQHQ�GLVPLQXFLyQ�GH�FRVWHV�SDUD�ODV�HPSUHVDV��

�� %DMR�QLYHO�GH�LQYHUVLyQ�HQ�IRUPDFLyQ�GH�ORV�WUDEDMDGRUHV�SRU�SDUWH�GH�ODV�HPSUHVDV��FRQ�tQGLFHV�

PX\�LQIHULRUHV�D�OD�PHGLD�HXURSHD��

�� /D�IDOWD�GH�VHJXULGDG�HQ�HO�HPSOHR��SUHFDULHGDG��JHQHUD�SUREOHPDV�GH�VHJXULGDG�HQ�HO�WUDEDMR�

�VLQLHVWUDOLGDG���

�� 1R� IDYRUHFHU� HO� GHVDUUROOR� SURIHVLRQDO� GH� ORV� WUDEDMDGRUHV�� QL� YDORUDU� DGHFXDGDPHQWH� VXV�

DFWLWXGHV��JHQHUD�LQVDWLVIDFFLyQ�ODERUDO��OR�TXH�GHWHUPLQD�XQ�PHQRU�UHQGLPLHQWR�GHO�SHUVRQDO�\�

XQD�PD\RU�URWDFLyQ�GH�ORV�SURIHVLRQDOHV�HQWUH�OD�HPSUHVDV��

�� 3RFD�SDUWLFLSDFLyQ�GHO�VHFWRU�SULYDGR�HQ�OD�IRUPXODFLyQ�GH�SROtWLFDV�GH�IRUPDFLyQ�RFXSDFLRQDO��

�� 3RFD� IOH[LELOLGDG� GH� ORV� VLVWHPDV� GH� FXDOLILFDFLRQHV� SDUD� DGDSWDUVH� FRQ� UDSLGH]� D� ORV� FDPELRV�

H[LJLGRV�SRU�HO�VLVWHPD�SURGXFWLYR��

�� /D�HYROXFLyQ�GHPRJUiILFD�HQ�(VSDxD��EDMDV�WDVDV�GH�QDWDOLGDG�\�SURJUHVLYR�HQYHMHFLPLHQWR�GH�

OD� SREODFLyQ� DFWLYD�� LPSOLFD� WHQVLRQHV� VREUH� HO� VLVWHPD� GH� SHQVLRQHV�� VX� YLDELOLGDG� \� VX�

QHFHVLGDG�GH�UHIRUPD��

�� (VFDVR�UHFXUVR�SRU�SDUWH�GH�ODV�3<0(V�D�FDQDOHV�SURIHVLRQDOHV�SDUD�OD�E~VTXHGD�GH�HPSOHDGRV��

GH� IRUPD� TXH� QR� VLHPSUH� VH� HVFRJHQ� D� ODV� SHUVRQDV� HQ� IXQFLyQ� GH� VXV� FDSDFLGDGHV� SDUD� XQ�

SXHVWR�GH�WUDEDMR��VLQR�EDViQGRVH�HQ�RWURV�SDUiPHWURV��IDPLOLDUHV��DPLJRV��HWF����

�� 3HOLJUR� GH� HPSHRUDPLHQWR� GH� ODV� FRQGLFLRQHV� ODERUDOHV� SRU� HO� HVFDVR� tQGLFH� GH� SDUWLFLSDFLyQ�

VLQGLFDO�GH�ORV�WUDEDMDGRUHV��

�� /D� WHQGHQFLD� D� OD� IXVLyQ� GH� HPSUHVDV� SXHGH� SURYRFDU� OD� VDOLGD� GHO� PHUFDGR� ODERUDO� GH� ORV�

FROHFWLYRV�PiV�DPHQD]DGRV�SRU�HO�GHVHPSOHR��

���2SRUWXQLGDGHV��
�
�� 3URJUHVLYR�GHVDUUROOR�GH�SROtWLFDV�DFWLYDV�GH�HPSOHR��

�� 1XHYDV� RSRUWXQLGDGHV� \� KXHFRV� GH� PHUFDGR� JHQHUDGRV� SRU� HO� GHVDUUROOR� GH� ODV� QXHYDV�

WHFQRORJtDV��
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�� &RPLHQ]DQ�D�GHVDUUROODUVH�QXHYRV�VHUYLFLRV��WXULVPR��VHUYLFLRV�D�ODV�SHUVRQDV��VHUYLFLRV�PHGLR�

DPELHQWDOHV��HWF���TXH�IDYRUHFHQ�OD�GLYHUVLILFDFLyQ�\�OD�FUHDFLyQ�GH�HPSOHR��

�� &UHFLPLHQWR�SURJUHVLYR�GH�OD�JHVWLyQ�GH�ORV�UHFXUVRV�KXPDQRV��RFDVLRQDGR�SRU�HO�LQFUHPHQWR�GH�

OD� FRPSHWHQFLD� HPSUHVDULDO�� (VWH� KHFKR� HVWi� IDYRUHFLHQGR� OD� FDSDFLGDG� RUJDQL]DWLYD� SDUD�

FDSWDU��PRWLYDU�\�UHWHQHU�D�ORV�PHMRUHV�SURIHVLRQDOHV��

�� 0D\RU�DFFHVR�D�OD�IRUPDFLyQ�RFXSDFLRQDO�\�D�ORV�VLVWHPDV�GH�HGXFDFLyQ�UHJODGD��HVSHFLDOPHQWH�

HQWUH� ODV� PXMHUHV�� HVWR� VXSRQH� QXHYDV� JDUDQWtDV� GH� XQD� PDQR� GH� REUD� ELHQ�FDSDFLWDGD�SDUD�

HQULTXHFHU�HO�VLVWHPD�SURGXFWLYR��

�� /D�FRQVLGHUDFLyQ�GH�TXH�XQ�FOLPD�ODERUDO�DGHFXDGR�IDYRUHFH�OD�LPSOLFDFLyQ�GH�ORV�HPSOHDGRV�HQ�

ORV�REMHWLYRV�GH�OD�HPSUHVD�\�PHMRUD�QRWDEOHPHQWH�VX�UHQGLPLHQWR��LPSOLFDQGR�XQ�FUHFLPLHQWR�

GH�ORV�UHVXOWDGRV�SRVLWLYRV�GH�OD�RUJDQL]DFLyQ��

�� &UHFLHQWH�LQFRUSRUDFLyQ�GH�OD�PXMHU�DO�WUDEDMR��D�FRUWR�\�PHGLR�SOD]R��

�� &UHFLHQWH�YDORUDFLyQ�SRU�SDUWH�GH� ORV� WUDEDMDGRUHV�GH� OD� LPSRUWDQFLD�GH�FRQFLOLDU� ORV� LQWHUHVHV�

ODERUDOHV�\�ORV�SULYDGRV��FRPR�LQVWUXPHQWR�SDUD�LQFUHPHQWDU�VX�FDOLGDG�GH�YLGD��

�� (O� XVR� GH� OD� SROtWLFD� UHWULEXWLYD� FRPR� LQVWUXPHQWR� GH� VDWLVIDFFLyQ� \� PRWLYDFLyQ� GHO� SHUVRQDO��

SDUD�FRQVHJXLU�VX�FRPSURPLVR�FRQ�OD�RUJDQL]DFLyQ�\�SDUD�PHMRUDU�VX�UHQGLPLHQWR��

�� /RV�WUDEDMDGRUHV�VRQ�FDGD�YH]�PiV�YDORUDGRV�SRU�VXV�UHVXOWDGRV�TXH�SRU�VXV�HVIXHU]RV��

���'HELOLGDGHV��
�

�� ([LVWHQFLD� GH� XQDV� DOWDV� WDVDV� GH� FRQWUDWDFLyQ� WHPSRUDO�� TXH� LPSLGH� OD� FUHDFLyQ� GH� XQD�

FRQVROLGDGD�FXOWXUD�GH�HPSUHVD��

�� (PSUHVDV�FDUDFWHUL]DGDV�SRU�OD�XWLOL]DFLyQ�GH�PDQR�GH�REUD�GH�IRUPD�LQWHQVLYD�\�FRPSHWHQFLD�

VDODULDO�EDMLVWD��OR�TXH�IDYRUHFH�OD�FRQWUDWDFLyQ�WHPSRUDO�\�HQ�SUHFDULR��

�� &RQFHQWUDFLyQ� GHO� HPSOHR� HQ� OD� LQGXVWULD�� \� GHQWUR� GH� HOOD�� HQ� HO� VHFWRU� GHO� FDO]DGR�� OR� TXH�

SURYRFD�GHELOLGDG�HVWUXFWXUDO�DQWH�UHFHVLRQHV�GHO�PHUFDGR��

�� ([LVWHQFLD�GH�HPSOHR�VXPHUJLGR��

�� ([LVWHQFLD� GH� XQD� VHULH� GH� RFXSDFLRQHV� GHVDUUROODGDV� H[FOXVLYDPHQWH� SRU� KRPEUHV� \� RWUDV�

H[FOXVLYDPHQWH�SRU�PXMHUHV��
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�� 'HVDMXVWH�HQWUH�ODV�SUHVWDFLRQHV�VDODULDOHV�GH�KRPEUHV�\�PXMHUHV��

�� /DV�WDVDV�GH�UHGXFFLyQ�GHO�SDUR�HQ�OD�FLXGDG�GLVPLQX\HQ�PiV�OHQWDPHQWH�TXH�ODV�SURYLQFLDOHV��

�� 1R� VH� KD� LQWHULRUL]DGR� HQ� HO� iPELWR� HPSUHVDULDO� HO� FRQFHSWR� GH� VHJXULGDG� FRPR� YDORU� GH� OD�

FXOWXUD�FRUSRUDWLYD��

�� %DMR�QLYHO�GH�IRUPDFLyQ�GH�ORV�GHVHPSOHDGRV�HQ�OD�FLXGDG��

�� )DOWD� GH� FRUUHVSRQGHQFLD� HQWUH� OD� FXDOLILFDFLyQ� GH� ORV� WUDEDMDGRUHV� \� ODV� QHFHVLGDGHV� GH� ODV�

HPSUHVDV��IUXWR�GH�XQ�VLVWHPD�IRUPDWLYR�QR�DGDSWDGR�D�ODV�QHFHVLGDGHV�GHO�PHUFDGR�ORFDO�HQ�

FDGD�PRPHQWR���

�� (VFDVD� LPSODQWDFLyQ� GH� VLVWHPDV� GH� SUHYHQFLyQ� GH� ULHVJRV� ODERUDOHV�� GHELGR� D� OD� EDMD�

FRQFLHQFLDFLyQ�GH�HPSUHVDULRV�\�WUDEDMDGRUHV��

�� (VFDVD�XWLOL]DFLyQ�GH�ORV�VLVWHPDV�GH�IRUPDFLyQ�FRQWLQXD�HQ�ODV�HPSUHVDV���

���)RUWDOH]DV��
�

�� *UDQ� Q~PHUR� GH� 3<0(V�� TXH� MXHJDQ� XQ� SDSHO� SULPRUGLDO� HQ� OD� RIHUWD� GH� SULPHU� HPSOHR�� \�

SXHGHQ�DEVRUEHU�D�ORV�WUDEDMDGRUHV�PHQRV�FXDOLILFDGRV��

�� (O�Q~PHUR�GH�FRQWUDWDFLRQHV�HQ�OD�FLXGDG�HV�PX\�DOWR��OR�TXH�LPSOLFD�XQD�DOWD�URWDFLyQ�GH�ORV�

WUDEDMDGRUHV��

�� 7DVD�GH�DFWLYLGDG�HOHYDGD��FRPSDUDGD�FRQ�HO�HQWRUQR�PiV�LQPHGLDWR��

�� &XOWXUD� GH� WUDEDMR� LQWHQVLYR� HQWUH� ORV� WUDEDMDGRUHV�� TXH� IDYRUHFH� OD� DGDSWDFLyQ� D� ODV�

FDUDFWHUtVWLFDV�SURSLDV�GH�OD�LQGXVWULD�LOLFLWDQD��HVWDFLRQDOLGDG�GH�OD�SURGXFFLyQ���

�� (O�FDUiFWHU�HPSUHQGHGRU�GH�OD�FLXGDGDQtD�LOLFLWDQD��TXH�IDYRUHFH�HO�TXH�EXHQD�SDUWH�GHO�HPSOHR�

VH�FDQDOLFH�D�WUDYpV�GH�IyUPXODV�GH�DXWRHPSOHR��

�� ,PDJHQ�H[WHULRU�PX\�YDORUDGD�FRPR�FLXGDG�GH� IXHUWH�GHVDUUROOR� LQGXVWULDO�� OR�TXH� IDYRUHFH�HO�

DVHQWDPLHQWR�GH�QXHYDV�HPSUHVDV��

�� ([LVWHQFLD� GH� XQD� DPSOLD� UHG� GH� LQWHUPHGLDULRV� SDUD� HO� HPSOHR� �RILFLQDV� GH� HPSOHR�� 6HUYLFLR�

9DOHQFLDQR�GH�(PSOHR��DVHVRUtDV�\�FRQVXOWRUtDV��HWF����TXH�IDYRUHFHQ�OD�LQFRUSRUDFLyQ�D�SXHVWRV�

GH�WUDEDMR�FRQ�FULWHULRV�GH�SURIHVLRQDOLGDG��
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3ODQ�(VWUDWpJLFR�)XWXUHO[��
�
�
�

���2EMHWLYR�HVWUDWpJLFR��
�

$OFDQ]DU�HO�SOHQR�HPSOHR�GH�FDOLGDG�HQ�OD�FLXGDG�GH�(OFKH��SDUD�HOHYDU�ODV�FRWDV�GH�ULTXH]D�

\�ELHQHVWDU�VRFLDO�GH�WRGD�OD�SREODFLyQ��

�

���)DFWRUHV�FODYH�LQWHUUHODFLRQDGRV��
�

�� 'LYHUVLILFDFLyQ�GH�OD�DFWLYLGDG�HFRQyPLFD��

�� (OHYDU�HO�QLYHO�GH�IRUPDFLyQ��

�� 0RGHUQL]DFLyQ�WHFQROyJLFD��

�� 0HMRUD�GH�ODV�LQIUDHVWUXFWXUDV��

�

���/tQHDV�HVWUDWpJLFDV��
�

�� 'HVDUUROODU�LQLFLDWLYDV�ORFDOHV�GH�HPSOHR��

�� )RPHQWDU�HO�GHVDUUROOR�GH�ORV�\DFLPLHQWRV�GH�HPSOHR��

�� 0HMRUDU�OD�FRPXQLFDFLyQ�HQWUH�ODV�$GPLQLVWUDFLRQHV�\�ODV�HPSUHVDV��HQ�HO�FRQWH[WR�GHO�IRPHQWR�

GH�OD�DFWLYLGDG�HFRQyPLFD��

�� 'HVDUUROODU� PHGLGDV� GH� GLVFULPLQDFLyQ� SRVLWLYD� D� IDYRU� GH� OD� LQFRUSRUDFLyQ� GH� OD� PXMHU� HQ� HO�

PHUFDGR�GH�WUDEDMR��

�� 3RWHQFLDU�ODV�SROtWLFDV�GH�SDUWLFLSDFLyQ�GH�ORV�WUDEDMDGRUHV�HQ�ODV�HPSUHVDV��

�� )RPHQWDU�OD�LPSODQWDFLyQ�GH�VLVWHPDV�GH�FDOLGDG�HQ�ODV�HPSUHVDV��

�� ,QFUHPHQWDU�OD�FXOWXUD�GH�OD�SUHYHQFLyQ�GH�ORV�ULHVJRV�ODERUDOHV�HQ�HPSUHVDULRV�\�WUDEDMDGRUHV��

�� )RPHQWDU�OD�LPSODQWDFLyQ�\�JHQHUDOL]DFLyQ�GH�ODV�QXHYDV�WHFQRORJtDV�GH�OD�LQIRUPDFLyQ��
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�� &DSWDU�LQYHUVLRQHV�S~EOLFDV�\�SULYDGDV�SDUD�HO�GHVDUUROOR�GH�LQIUDHVWUXFWXUDV�\�OD�GLYHUVLILFDFLyQ�

GH�OD�DFWLYLGDG�SURGXFWLYD��

�� ,PSODQWDU�PHGLGDV�GLULJLGDV�D�PDQWHQHU�HO�VLVWHPD�SURGXFWLYR��

�� 0HMRUDU�OD�FDOLGDG�\�OD�HVWUXFWXUD�GH�OD�IRUPDFLyQ�SURIHVLRQDO�SDUD�ORV�WUDEDMDGRUHV��


