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(O� WpUPLQR� �MXYHQWXG�� YLHQH� GHILQLGR� HQ� GRV� GLFFLRQDULRV� GLIHUHQWHV� GH� OD� VLJXLHQWH�

PDQHUD��

�� ³3HULRGR� GH� OD� YLGD� KXPDQD� TXH� VH� SURORQJD� GHVGH� OD� DGROHVFHQFLD� KDVWD� OD� HGDG�

DGXOWD´��',&&,21$5,2�'(�/$�5($/�$&$'(0,$���

�� ³(WDSD� GH� OD� YLGD� TXH� YD� GH� OD� DGROHVFHQFLD� D� OD� PDGXUH]�� $XQTXH� ORV� OtPLWHV�

FURQROyJLFRV�YDUtDQ�VHJ~Q�ODV�GLYHUVDV�VRFLHGDGHV�\�FXOWXUDV��VH�VXHOH�FRQVLGHUDU�TXH�

HO�LQLFLR�GH�OD�MXYHQWXG�FRLQFLGH�FRQ�OD�SXEHUWDG��(O�ILQDO�UHVXOWD�PHQRV�GHWHUPLQDEOH´�

�02'(51$�(1&,&/23(',$�,/8675$'$��&LUFXOR�GH�/HFWRUHV���

�

/DV�DFHSFLRQHV�GH�ORV�GLVWLQWRV�GLFFLRQDULRV�VyOR�VH�UHILHUHQ�D�XQ�SHULRGR�GH�WUDQVLFLyQ��

SHUR� HQ� OD� DFWXDOLGDG� OD� MXYHQWXG� VH� KD� FRQYHUWLGR� HQ� XQ� HVWDGR� HQ� HO� TXH� LQVWDODUVH�� VHU�

�MRYHQ��DVLJQD�XQD�LGHQWLGDG��SHUR�RFXOWD�XQD�HQWLGDG��3HUWHQHFHU�D�OD�JHQHUDFLyQ�MRYHQ�

QR� GLFH� TXp� KDFH� FDGD� SHUVRQD� HQ� OD� VRFLHGDG�� QL� DFODUD� ODV� RSRUWXQLGDGHV� TXH� WHQGUi� HQ� OD�

YLGD��QL�SHUPLWH�DWULEXLUOH�GHWHUPLQDGDV�QHFHVLGDGHV��DVSLUDFLRQHV�R�FUHHQFLDV��

�

/D� HGDG� MXYHQLO� QR� SUHYDOHFH� QHFHVDULDPHQWH� VREUH� RWURV� UDVJRV� \� RWUDV� FRQGLFLRQHV�

VRFLDOHV�� /D� HQWLGDG� GH� FDGD� SHUVRQD� MRYHQ� GHSHQGH� HQWUH� RWUDV� FRVDV�� GH� TXH� HVWp�

VROWHUR� R� FDVDGR�� GH� TXH� WUDEDMH�� HVWXGLH� R� EXVTXH� XQ� HPSOHR�� GH� TXH� VX� IDPLOLD�

WHQJD�R�QR�LQIOXHQFLDV�\��GHVGH�OXHJR��VXHOH�YDULDU�VHJ~Q�TXH�VH�WUDWH�GH�XQD�FKLFD�R�

GH�XQ�FKLFR��6L�VyOR�FRQVLGHUDPRV�OD�HGDG�FRPR�HO�IDFWRU�GHWHUPLQDQWH�GH�OD�SHUVRQD�MRYHQ��

pVWH�VXHOH�PDQLIHVWDUVH�FRPR�XQD�FRQGLFLyQ�PiV�ELHQ�SHUMXGLFLDO�\�GLVFULPLQDQWH���

�

/RV� FDPELRV� HQ� HO� HQWRUQR� HFRQyPLFR� TXH� VH� YLHQHQ� VXFHGLHQGR� HQ� ORV� ~OWLPRV�

YHLQWLFLQFR�DxRV��HVWiQ�WUDQVIRUPDQGR�HQ�QXHVWUDV�VRFLHGDGHV�ODV�IXQFLRQHV�TXH�VH�OH�DVLJQDQ�D�

FDGD�JHQHUDFLyQ��3DUHFH�TXH�OD�MXYHQWXG�VH�YD�TXHGDQGR�GHVFRORFDGD��&RQ�HOOR�TXLHUH�GHFLUVH�

TXH�HVWDV�JHQHUDFLRQHV�HVWiQ�SHUGLHQGR�HO�OXJDU�TXH�OHV�SHUWHQHFtD�HQ�HO�GLVHxR�VRFLDO��

�
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$� OD� MXYHQWXG� QR�VH� OH�KD�HQFRQWUDGR�WRGDYtD�VX�QXHYR�VLWLR��(VWD� VLWXDFLyQ�VH�

UHIOHMD�� HQWUH� RWUDV� FRVDV�� HQ� OD� UHGHILQLFLyQ� VLPEyOLFD� TXH� HVWi� UHDOL]iQGRVH� GH� OD�

UHSUHVHQWDFLyQ�VRFLDO�GHO�WpUPLQR�³MXYHQWXG´��

�

/D� H[SOLFDFLyQ� GH� FyPR� KD� FDPELDGR� OD� YLVLyQ� GH� OD� MXYHQWXG� HQ� OD� VRFLHGDG� YLHQH�

H[SOLFDGD� SRU� 0DUWtQ� \� 9HODUGH� HQ� VX� ,QIRUPH� GH� OD� -XYHQWXG� HQ� (VSDxD� �������� FRPR� XQD�

FRPSDUDWLYD� HQWUH� ORV� MyYHQHV� GH� HQWRQFHV� \� GH� DKRUD�� ³>«@� HQ� OD� HWDSD� TXH� DEDUFy� ODV�

GpFDGDV� GH� ORV� 6HVHQWD� \� GH� ORV� 6HWHQWD� OD� MXYHQWXG� RFXSy� HO� FHQWUR� VLPEyOLFR� GH� ODV�

YDORUDFLRQHV� JHQHUDFLRQDOHV�� VH� OD� UHSUHVHQWDED� FRPR� SURWDJRQLVWD� GH� OD� VRFLHGDG� GHO�

ELHQHVWDU��(Q�DTXHOORV�DxRV�D�ODV�SHUVRQDV�MyYHQHV�VH�ODV�DQLPDED�WRGDYtD�D�SOXULHPSOHDUVH��D�

LQGHSHQGL]DUVH� SURQWR�� D� FRPSHWLU� FRQ� ORV� DGXOWRV�� D� DVXPLU� HO� IXWXUR� FRPR� XQD� DYHQWXUD�

DELHUWD�D�VX�LQLFLDWLYD�\�D�VX�HVIXHU]R�´�

�

+DFH� XQ� FXDUWR� GH� VLJOR�� D� ORV� MyYHQHV� VH� OHV� KDFtD� UHVSRQVDEOHV� GHO� IXWXUR� GH� OD�

VRFLHGDG��SHUR�LQRFHQWHV�HQ�FXDQWR�DO�SUHVHQWH��'HVGH�HQWRQFHV�VH�YD�FXOSDELOL]DQGR�FDGD�YH]�

PiV�D�OD�JHQWH�MRYHQ�SRU�HO�HVWDGR�SUHVHQWH�GH�ODV�FRVDV��DOHJDQGR�TXH�VRQ�LQFDSDFHV�GH�KDFHU�

VX� SURSLR� IXWXUR�� /RV� MyYHQHV� SURSRUFLRQDQ� XQD� H[SOLFDFLyQ� VRFLDOPHQWH� DFHSWDEOH� GH�

GHWHUPLQDGDV�GLILFXOWDGHV�FROHFWLYDV��
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��0DUWtQ�6HUUDQR�0��\�9HODUGH�+HUPLGD�2���,QIRUPH�-XYHQWXG�HQ�(VSDxD��,1-89(��������
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�� (V� HYLGHQWH� TXH� GHVGH� PHGLDGRV� GH� ORV� DxRV� VHWHQWD� ODV� SHUVRQDV� MyYHQHV�

OOHJDQ�FDGD�YH]�PiV�WDUGH�D�GLVSRQHU�GH�ORV�LQJUHVRV�QHFHVDULRV�SDUD�HPDQFLSDUVH��

WDQWR� TXH� D� DOJXQRV� OD� YLGD� OHV� DOFDQ]D� HQ� OD� WUHLQWHQD� VLQ� GLVSRQHU� GH� XQ� HPSOHR� TXH� OHV�

SURSRUFLRQH�ORV�EHQHILFLRV�VXILFLHQWHV��

�

$KRUD� VXFHGH� TXH� XQD� PD\RUtD� GH� OD� JHQWH� MRYHQ� DWUDYLHVD� OD� IURQWHUD� GH� ORV�

YHLQWLFXDWUR� DxRV� HQ� FDVD� GH� VXV� SDGUHV� \� VLQ� FRQVXPDU� HO� WUiQVLWR� GH� OD� HWDSD� GH�

IRUPDFLyQ� D� OD� GH� LQVHUFLyQ� ODERUDO�� (VWH� UHWUDVR� HQ� OD� HPDQFLSDFLyQ� JHQHUDOPHQWH� VH�

H[SOLFD�SRU�UD]RQHV�TXH�VRQ�REMHWLYDV��UD]RQHV�TXH�SRGHPRV�H[WUDHU�GHO�UHFLHQWH�(VWXGLR�GH�OD�

-XYHQWXG�HQ�$OLFDQWH�\�WLHQHQ�TXH�YHU�FRQ�ORV�VLJXLHQWHV�FXDWUR�IDFWRUHV���

�

�� )DOWD�GH�HPSOHR��\�FXDQGR�VH�FRQVLJXH��pVWH�HV�SUHFDULR���

�� ,QVXILFLHQFLD�GH�ORV�VDODULRV��

�� ,QVHJXULGDG�YLQFXODGD�D�OD�LQHVWDELOLGDG�ODERUDO��

�� ,PSRVLELOLGDG�HFRQyPLFD�GH�DGTXLULU�XQD�YLYLHQGD�SURSLD��

�

(O�DVSHFWR�PiV�LPSRUWDQWH�SDUD�HO�MRYHQ�HV�HO�GHO�HPSOHR��FyPR�WUDEDMD��FXiQWR�

GHVWLQD� D� WUDEDMDU� \� FXiQWR� D� RFLR�� eVWH� HV� HO� JUDQ� SUREOHPD� GHO� MRYHQ�� \� UHSHUFXWH�

GLUHFWDPHQWH�HQ�VX�VHJXULGDG�\�HVWDELOLGDG�\�OH�FRQGLFLRQD�VX�IXWXUR��HO�GLVHxR�GH�VX�

YLGD��

���

�� /D� UHDOLGDG� DFWXDO� GH� OD� MXYHQWXG� VH� HVWi� YLHQGR� GLVWRUVLRQDGD� SRU� XQD� VHULH� GH�

HVWHUHRWLSRV� TXH� VH� OHV� DVLJQDQ� D� ORV� MyYHQHV� \� TXH� VH� DOHMDQ� GH� OD� UHDOLGDG� GHVGH� WRGRV� ORV�

SXQWRV�GH�YLVWD��(VWRV�HVWHUHRWLSRV�\�VX�FDUHQFLD�GH�IXQGDPHQWDFLyQ�VRQ�ORV�VLJXLHQWHV��0��0DUWtQ��

±��������

�

�� (O�PiV�IUHFXHQWH�FRQVLVWH�HQ�TXH�OD�MXYHQWXG�SURORQJD�VX�HVWDQFLD�HQ�HO�KRJDU�

SDWHUQR��SRUTXH�HVWi�FyPRGDPHQWH�LQVWDODGD�\�QR�TXLHUH�DEDQGRQDUOR���

������������������������������������������
��0XOD��$��\�RWURV��(VWXGLR�GH�OD�MXYHQWXG�HQ�OD�FLXGDG�GH�$OLFDQWH��$\WR��$OLFDQWH��8QLY��$OLFDQWH�������
��0DUWtQ�6HUUDQR�0��+LVWRULD�GH�ORV�FDPELRV�GH�0HQWDOLGDGHV�GH�ORV�MyYHQHV�HQWUH������������)XQGDFLyQ�%%9��������
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�� &RQ�HO�DQWHULRU�HVWHUHRWLSR�VH�UHODFLRQD�RWUR��VHJ~Q�HO�FXDO�� OD�MXYHQWXG�SUHILHUH�

ODV�XQLRQHV�WHPSRUDOHV�D�ORV�YtQFXORV�SHUPDQHQWHV���

�� /D� FDtGD� GH� OD� QDWDOLGDG�� HV� RWUR� IHQyPHQR� TXH� WDPELpQ� VH� SUHVWD� D� WySLFRV�

HUUyQHRV��(O�HVWHUHRWLSR�GLFH�TXH�ORV�MyYHQHV�DGHPiV�GH�QR�HVWDU�GLVSXHVWRV�D�

FDUJDU� FRQ� OD� UHVSRQVDELOLGDG� GH� XQD� YLGD� HQ� SDUHMD�� WDPSRFR� TXLHUHQ�

FRPSOLFDUVH�OD�YLGD�WHQLHQGR�TXH�FULDU�KLMRV����

�� 7RGDYtD�H[LVWH�RWUD�H[SOLFDFLyQ�GH�FDUiFWHU�SUHMXLFLRVR�DFHUFD�GH�OD�SURORQJDFLyQ�

GH�OD�VROWHUtD��6H�GLFH�TXH�VHUtD�GHELGD�D�TXH�ODV�SHUVRQDV�MyYHQHV�WLHQHQ�

UHVXHOWD�VX�YLGD�VH[XDO�IXHUD�GH�XQD�UHODFLyQ�FRQ\XJDO��

�

(Q�RSLQLyQ�GH�0DQXHO�0DUWtQ���������pVWDV�FUHHQFLDV�VRQ�HTXLYRFDGDV��

�

�� /D�PD\RUtD�GH�ORV�MyYHQHV��FXDQGR�VDOHQ�GH�OD�DGROHVFHQFLD��GHVHDUtDQ�FDPELDU�OD�

FDVD�GH�VXV�SDGUHV�SRU�OD�VX\D�SURSLD���

�� (QWUH� ODV�SHUVRQDV�MyYHQHV�HVWi�JHQHUDOL]DGR�XQ�PRGHOR�GH�HPDQFLSDFLyQ�PiV�

WUDGLFLRQDO�TXH�HO�TXH�WHQtDQ�VXV�SDGUHV��

�� (Q� UHDOLGDG�� ODV� DFWXDOHV� SURPRFLRQHV� GH� MyYHQHV� WLHQHQ� PXFKDV� GLILFXOWDGHV�

SDUD� HO� HMHUFLFLR� GH� OD� SDWHUQLGDG�PDWHUQLGDG� WHPSUDQDV�� 3RU� HVR� VH�

SURORQJD� WDQWR� HO� WLHPSR� GXUDQWH� HO� FXDO� VH� FRQVLGHUD� HO� HPEDUD]R� FRPR� XQD�

VLWXDFLyQ�D�HYLWDU��(Q�PXFKRV�FDVRV�OD�PD\RUtD�GH�ORV�MyYHQHV�TXH�LQLFLDQ�VX�

SURSLD� IDPLOLD� WLHQHQ� TXH� SRVSRQHU� OD� PDWHUQLGDG� SRU� LPSHUDWLYRV�

HFRQyPLFRV�\�ODERUDOHV��

�� (Q� UHDOLGDG�� DXQTXH� DKRUD� VH� HQFXHQWUHQ� PHQRV� WUDEDV� SDUD� PDQWHQHU� UHODFLRQHV�

VH[XDOHV� DQWHV� GHO� PDWULPRQLR�� QR� HV� FLHUWR� TXH� HVWD� JHQHUDFLyQ� WHQJD� PiV�

IiFLO�TXH�ODV�DQWHULRUHV�OD�SUiFWLFD�VH[XDO�IXHUD�GH�XQD�UHODFLyQ�HVWDEOH��(O�

ULHVJR� GH� DGTXLULU� HO� 6,'$� OLPLWD� HO� OLEUH� HMHUFLFLR� GH� OD� VH[XDOLGDG�� � 3HUR�DGHPiV��

H[LVWH� XQD� OHDOWDG� KDFLD� OD� SDUHMD� PXFKR� PiV� JHQHUDOL]DGD� DKRUD� TXH� HQ� pSRFDV�

DQWHULRUHV���
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(Q� OD� DFWXDOLGDG� H[LVWH� XQ� Q~PHUR� HOHYDGR� \� FUHFLHQWH� GH� MyYHQHV� TXH� DO� FRQFOXLU� VXV�

HVWXGLRV� YHQ� IUXVWUDGDV� VXV� H[SHFWDWLYDV� GH� LQWHJUDFLyQ� HQ� OD� VRFLHGDG� DGXOWD�� (O� WpUPLQR�

µ+RUL]RQWH�GH�OD�IUXVWUDFLyQ¶�YLHQH�UHFRJLGR�SRU�0DUWtQ�\�+HUPLGD�HQ�HO�,QIRUPH�GH�OD�MXYHQWXG�

HQ�(VSDxD���/D�FRQFUHFLyQ�GH�HVH�FRQFHSWR�VH�SXHGH�UHVXPLU�FRQ�ORV�VLJXLHQWHV�SXQWRV��

�

�� &XDQGR�VH�IUXVWUD�OD�SRVLELOLGDG�GH�SUHYHU�HO�IXWXUR�SHUVRQDO��HO�VHU�MRYHQ�VH�GHILQH�

SRU� HO� HVWDU� \� QR� SRU� HO� OOHJDU� D� VHU�� � /D� FDUHQFLD� GH� KRUL]RQWHV� GHVWUX\H�

FXDOTXLHU�SUR\HFWR�SURSLR��3DUD�TXLHQHV�OOHJDQ�D�OD�FRQFOXVLyQ�GH�TXH�HO�SRUYHQLU�

QR�OHV�SHUWHQHFH��XQD�UHDFFLyQ�JHQHUDOL]DGD�FRQVLVWH�HQ� OLPLWDU�ODV�DVSLUDFLRQHV��

H� LQFOXVR� ORV� HVIXHU]RV�� DO� SUHVHQWH�� (O� WpUPLQR� TXH� GHILQH� HVWD� DFWLWXG� HV� HO�

SUHVHQWLVPR�� SRVWXUD� TXH� SHUWHQHFH� D� TXLHQHV� FUHHQ� TXH� VyOR� WLHQH� VHQWLGR�

RFXSDUVH�GH� ODV�VLWXDFLRQHV�\�GH� ODV�FRVDV�GH� ODV�TXH�HV�SRVLEOH�DSURSLDUVH�DKRUD��

6LWXDFLRQHV�TXH�VHUiQ�HItPHUDV�\�FRVDV�TXH�VRQ�WDQJLEOHV��

�� &XDQGR� VH� IUXVWUD� OD� FDSDFLGDG� GH� RFXSDU� WRGR� HO� HVSDFLR� VRFLDO�� XQD� UHVSXHVWD�

KDELWXDO�HV�HO� ORFDOLVPR��YLQFXODUVH�DO�EDUULR�FRPR�WHUULWRULR�HQ�HO�TXH�YLYLU�

ODV�DFWLYLGDGHV�\�DQXGDU�ODV�UHODFLRQHV��

�� (VH� HVStULWX� VXHOH� DSDUHFHU� DVRFLDGR� D� OD� HQGRJDPLD�� 6H� PDQLILHVWD� FRPR� XQD�

GHILFLHQFLD� GH� ORV� OD]RV� SULPDULRV� \� HIHFWLYRV� HQ� DTXHOODV� SHUVRQDV� MyYHQHV� TXH�

FRQItDQ���WDO�YH]�GHPDVLDGR�LQFRQGLFLRQDOPHQWH���VyOR�HQ�ORV�VX\RV��HV�GHFLU��HQ�VXV�

DPLJRV�� HQ� VX� IDPLOLD�� R� HQ� VX� SDUHMD�� /D� HQGRJDPLD� HV� XQD� DFWLWXG� FRUUHODWLYD�

FRQ� HO� GHVLQWHUpV� R� OD� GHVFRQILDQ]D� KDFLD� TXLHQHV� SHUWHQH]FDQ� D� RWURV�

JUXSRV��

�

/RFDOLVPR� \� HQGRJDPLD� QR� DQLPDQ� QL� D� DQXGDU� UHODFLRQHV� TXH� OOHYHQ� D�

EXVFDUVH� OD�YLGD�IXHUD�GHO� OXJDU�HQ�TXH�VH�KD�FUHFLGR��$FWLWXGHV� WDQ�SDUWLFXODULVWDV�VRQ�

SDUDGyMLFDV� SDUD� XQD� JHQHUDFLyQ� GH� MyYHQHV� TXH� YDQ� D� WHQHU� HQ� OD� 8QLyQ� (XURSHD� �8(�� XQ�

HVSDFLR�SROtWLFR��HFRQyPLFR�\�UHODFLRQDO�WDQ�DPSOLR��WDQ�DELHUWR�\�WDQ�GLYHUVR��

������������������������������������������
��%DVDGR�HQ�0DUWtQ�6HUUDQR�0��\�9HODUGH�+HUPLGD�2��,QIRUPH�-XYHQWXG�HQ�(VSDxD��,1-89(�������
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/D�LQIOXHQFLD�GH�OD�IDPLOLD�KD�GLVPLQXLGR�HQWUH�OD�JHQWH�MRYHQ��(UDQ� ORV�SDGUHV�

TXLHQHV�WHQtDQ�D�VX�FDUJR�LQFXOFDU�HVH�SUR\HFWR�GH�YLGD�XQLYHUVDOLVWD�\�H[RFpQWULFD�FRQWUDULR�D�OR�

TXH�DFDER�GH�GHILQLU��(O�YDFtR�FXOWXUL]DGRU�TXH�VH�KD�JHQHUDGR��\D�KD�VLGR�RFXSDGR�SRU�

RWUDV� GRV� LQIOXHQFLDV�� SRU� XQD� SDUWH�� ORV� PHGLRV� GH� FRPXQLFDFLyQ� DXGLRYLVXDOHV� \� SRU�

RWUD��ORV�FtUFXORV�FHUFDQRV�GH�FRPSDxHURV��FROHJDV��DPLJRV���

�

�� /D� HQGRJDPLD� \� OD� H[DOWDFLyQ� GH� OD� OHDOWDG� TXH� SXHGH� H[DFHUEDUVH� HQ� HVH� JUXSR�

FHUFDQR� GH� DPLVWDGHV� WLHQHQ� VX� HTXLOLEULR� HQ� HO� HWQRFHQWULVPR� TXH� FXOWLYDQ� ORV�

PHGLRV�GH�FRPXQLFDFLyQ��

�� (O� SUHVHQWLVPR�� TXH� DWD� \� GHVDWD� ODV� UHODFLRQHV� HQ� WDQWRV� JUXSRV� MXYHQLOHV�� VH�

FRUUHVSRQGH�HQ�JUDQ�PHGLGD�D�OD�IXJDFLGDG�FRQ�OD�TXH�DSDUHFHQ�\�GHVDSDUHFHQ�ORV�

LQWHUHVHV�GH�PRGD�TXH�OD�SXEOLFLGDG�SURSRQH�D�OD�MXYHQWXG�FRQVXPLGRUD��

�

�
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�

(Q� (VSDxD� OD� PD\RUtD� GH� ODV� FKLFDV� \� GH� ORV� FKLFRV� MyYHQHV�� VLJXHQ� VLHQGR� WROHUDQWHV��

GLDORJDQWHV� \� SDFtILFRV�� 3HUR� GHVGH� SULQFLSLRV� GH� HVWD� GpFDGD�� HVWiQ� GLIXQGLpQGRVH� GH�

IRUPD� PX\� JUDGXDO�� SHUR� LQLQWHUUXPSLGD�� DFWLWXGHV� TXH� DKRUD� DFRPSDxDQ� D� OD�

IUXVWUDFLyQ� \� PiV� WDUGH� SRGUtDQ� DFRPSDxDU� D� OD� DJUHVLyQ�� (QWUH� ODV� JHQHUDFLRQHV�

MyYHQHV� YDQ� HQ� DXPHQWR�� DGHPiV� GHO� SUHVHQWLVPR� \� HO� ORFDOLVPR�� OD� GHVFRQILDQ]D� KDFLD� ORV�

LQPLJUDQWHV�� DVt� FRPR� OD� MXVWLILFDFLyQ� GHO� UHFXUVR� D� OD� YLROHQFLD� SDUD� UHVROYHU� ORV� SUREOHPDV�

FROHFWLYRV�� DVSHFWR� TXH� WDPELpQ� VH� REVHUYD� HQ� RWURV� SDtVHV� GH� OD� 8(�� LQFOXVR� D� ULWPR� PiV�

UiSLGR��

�

6H�SRGUtD�FRQFOXLU�TXH�FXDQGR�XQD�SHUVRQD�MRYHQ�QR�VH�LGHQWLILFD�D�Vt�PLVPD�FRPR�WDO�HV�

SRUTXH�QR�VH�KD�UHDOL]DGR�HQ�VX�FRQGLFLyQ�GH�MRYHQ��/D�FRQVHFXHQFLD�HV�TXH�DEXQGDQ�TXLHQHV�

HVWiQ�UHFXUULHQGR�D�RWURV�FULWHULRV�DOWHUQDWLYRV�GH�LGHQWLGDG��

�

�� 9XHOYH�D�UHYDOXDUVH�OD�LGHQWLILFDFLyQ�FRQ�HO�SURSLR�JpQHUR���6HU�PXMHU�R�VHU�

KRPEUH� QXHYDPHQWH� VH� HVWi� OOHQDQGR� GH� FRQWHQLGR� GLIHUHQFLDO�� /R� FXDO� SRGUtD�

SDUHFHU� SDUDGyMLFR� FXDQGR� WDQWR� VH� KD� DYDQ]DGR�� D� HVFDOD� UHDO� \� VLPEyOLFD�� HQ� OD�

HTXLSDUDFLyQ�GH�ODV�\�ORV�MyYHQHV��

�� 8QD�GLQiPLFD�HTXLYDOHQWH�HVWi�UHIRU]DQGR�OD� LGHQWLILFDFLyQ�EDViQGRVH�HQ�ODV�

GLIHUHQFLDV� UHJLRQDOHV�� $Vt� VXFHGH� HQWUH� TXLHQHV� FUHHQ� TXH� VHU� SRU� HMHPSOR�� GH�

9DOHQFLD� VXSRQH� WHQHU� UDVJRV� GLVWLQWLYRV� UHVSHFWR� GH� RWURV� \� RWUDV� MyYHQHV�� SRU�

HMHPSOR��GH�0XUFLD�R�GH�OD�0DQFKD��HWF��

�� 5HQDFHQ�HQ�OD�MXYHQWXG�ODV�ILOLDV�\�ODV�IRELDV�TXH�FDUDFWHUL]DQ�D�TXLHQHV�VH�

GHILQHQ� FRPR� ³KLQFKDV´� GH� XQ� HTXLSR� GH� I~WERO�� R� FRPR� ³IDQ´� GH� DOJ~Q�

DVWUR� GH� OD� FDQFLyQ�� � (VWDV� HPRFLRQHV� \� OHDOWDGHV� HQ� RFDVLRQHV� LQRFHQWHV� \� HQ�

RWURV� FDVRV� DJUHVLYDV�� HQ� DOJXQDV� SHUVRQDV� YHQGUiQ� PRWLYDGDV� SRU� OD� JDQDQFLD� GH�

XQDV�VHxDV�GH�LGHQWLGDG�IiFLOPHQWH�REWHQLEOHV��

�
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&XDQGR�HVDV�VHxDV�GH� LGHQWLGDG�VH�EXVFDQ�HQ�FULWHULRV�GH�FODVH�VRFLDO��GH� UHOLJLyQ��GH�

UD]D��GH�QDFLRQDOLGDG�R�GH�YLULOLGDG��HV�VDELGR�TXH�SURPXHYHQ� OD�GLVFULPLQDFLyQ�\�HO�SUHMXLFLR���

$IRUWXQDGDPHQWH��HVDV�UHIHUHQFLDV�QR�HVWiQ�RFXSDQGR�HO�YDFtR�JHQHUDGR�SRU�OD�FULVLV�

GH�LGHQWLGDG�TXH�DIHFWD�D�WDQWD�JHQWH�MRYHQ���3HUR�PXHVWUDQ�VX�SRWHQFLDO�GHVWUXFWLYR�HQ�

ORV� JUXSRV�� DKRUD� PLQRULWDULRV�� TXH� KDQ� SDVDGR� D� SUDFWLFDU� OD� YLROHQFLD� XUEDQD� FRQWUD� ODV�

PLQRUtDV��GH�HPLJUDQWHV��GH�KRPRVH[XDOHV��R�FXDOTXLHU�RWUD���
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���/D�MXYHQWXG�LOLFLWDQD��
�
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�

�

���/$�-89(178'�,/,&,7$1$��
�

� /D�MXYHQWXG�LOLFLWDQD�SRVHH�XQDV�FDUDFWHUtVWLFDV�SURSLDV�\�GLIHUHQFLDOHV�TXH�GHILQHQ�D�HVWH�

FROHFWLYR�HQ�OD�FLXGDG���

�
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� (OFKH�HV�XQD�FLXGDG�FRQ�XQ�FROHFWLYR�MXYHQLO� LPSRUWDQWH��(Q� OD�FLXGDG�KD\�PiV�

SURSRUFLyQ�GH� MyYHQHV�TXH�HQ� OD�PD\RUtD�GH�FLXGDGHV�GH�WDPDxR�SDUHFLGR�GH�VX�HQWRUQR��DVt�

TXHGD�GHPRVWUDGR�HQ�ODV�WDEODV���\������

�

(Q� UHDOLGDG�� OD� FRPSDUDFLyQ� TXH� VH� KD� UHDOL]DGR� HQ� OD� WDEOD� �� QRV� PXHVWUD� FRPR� HO�

SRUFHQWDMH�GH�MyYHQHV�HQ�(OFKH�HV�VXSHULRU�DO�GH�OD�SURYLQFLD��OD�FRPXQLGDG�DXWyQRPD��HO�SDtV�\�

OD�8QLyQ�(XURSHD���

�

7DPELpQ�HQ� OD�FLXGDG� ORV� MyYHQHV�VRQ�PD\RUtD�DSODVWDQWH� IUHQWH�D�RWURV�JUXSRV��FRPR�

TXHGD�UHIOHMDGR�HQ�OD�WDEOD����(VWD�FLUFXQVWDQFLD�KDFH�TXH�ORV�MyYHQHV�WHQJDQ�HQ�(OFKH�XQ�SHVR�

HVSHFLDO�GHQWUR�GH�OD�VRFLHGDG��

��
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�

�

������������������������������������������
��/RV�GDWRV�FRPSDUDGRV�SDUD�(VSDxD�VRQ�GHO�&HQVR�GH������\�SDUD�(XURSD�VHJ~Q�ODV�HVWDGtVWLFDV�GHO�
,175$67$7�±����±��HVWRV�VRQ�ORV�GDWRV�GLVSRQLEOHV�PiV�UHFLHQWHV�TXH�QRV�SHUPLWDQ�OD�FRPSDUDFLyQ��
/RV�SRUFHQWDMHV�GLILHUHQ�PX\�SRFR�HQ�OD�DFWXDOLGDG��

7$%/$��� &RPSDUDFLyQ�GH�OD�SREODFLyQ�MRYHQ��LOLFLWDQD�
UHVSHFWR�DO�UHVWR�GH�OD�SREODFLyQ�HQ��(OFKH�

����� ������ ������ ������ ���\��PiV� 727$/�

32%/$&,Ï1� ������� ������� ������� ������� ������� ��������

������JUXSR��SREODFLyQ�WRWDO� ������� ������� ������� ������� ������� ��������

��IXHQWH����(ODERUDFLyQ��SURSLD�D��SDUWLU����GH��GDWRV��GHO���3DGUyQ�0XQLFLSDO���������

7$%/$��

IXHQWH��(ODERUDFLyQ�SURSLD�D�SDUWLU�GH�GDWRV�GHO�$QXDUL�(VWDGtVWLF�GH�OD�&RPXQLWDW�9DOHQFLDQD������\�GHO�,QIRUPH�-XYHQWXG�HQ�&LIUDV���

�,QVWLWXWR�GH�OD�XYHQWXG�0LQLVWHULR�GH�7UDEDMR�\�$VXQWRV�6RFLDOHV�

&RPSDUDFLyQ�GH�OD�SREODFLyQLOLFLWDQD

UHVSHFWR�D�VXV�GLIHUHQWHV�HQWRUQRV

(OFKH

$OLFDQWH
SURYLQFLD

&RPXQLGDG
9DOHQFLDQD (VSDxD �8QLyQ (XURSHD

'H����D���DxRV ���� ����� ����� ������� ��������

'H����D���DxRV ���� ����� ����� ������� ��������

'H����D���DxRV ���� ����� ����� ������� ��������

727$/ ���� ����� ����� ������� ��������

�MyYHQHV�SREODFLyQ�WRWDO ������ ������ ������ ������ ������

�

7$%/$��� 2SLQLyQ VREUH DV
>DVSHFWRV
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'DWRV�VREUH�OD�SREODFLyQ�SRU�WUDPRV�GH�HGDG�HQ�(OFKH
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7$%/$�� /XJDUHV�GRQGH�DFXGHQ�ORV�MyYHQHV�HQ�VX�WLHPSR�OLEUH

IXHQWH� (VWXGLR�VRFLROyJLFR�VREUH�OD�MXYHQWXG�GH�(OFKH��(0(5�

$&8'(1 12 $&8'(1

,U�D�EDUHV� FDIHWHUtDV ����� ����
6DOLGDV�HQ�JHQHUDO ����� �����

,U�D�SXEV� GLVFRWHFDV ����� �����

&LQH ����� �����
$FWLYLGDGHV GHSRUWLYDV ����� �����

$FWXDFLRQHV�PXVLFDOHV ����� �����

$FWRV FXOWXUDOHV ����� �����
$FWLYLGDGHV DVRFLDWLYDV ���� �����

�

$�FRQWLQXDFLyQ�VH�DQDOL]DQ�ODV�SULQFLSDOHV�FDUDFWHUtVWLFDV�TXH�GHILQHQ�DO�FROHFWLYR�MXYHQLO�

HQ�OD�FLXGDG��GLIHUHQFLDGDV�SRU�WHPDV�TXH�VRQ�UHSUHVHQWDWLYRV�GHQWUR�GHO�JUXSR�UHIHULGR��

�

2&,2�&8/785$�'(3257(6�
�

�

(O�DSDUWDGR�GH�RFLR��FXOWXUD�\�GHSRUWHV�HV�PX\�LPSRUWDQWH�GHQWUR�GH�HVWH�FROHFWLYR��\D�

TXH�XQD�JUDQ�SDUWH�GH�OD�RIHUWD�TXH�VH�GHVWLQD�D�OD�FLXGDG�VH�GLULJH�D�ORV�MyYHQHV��\�DGHPiV�VRQ�

pVWRV�ORV�TXH�PiV�OR�GHPDQGDQ��

�

/RV�MyYHQHV�GHVWLQDQ�FDVL�OD�PLWDG�GH�VX�WLHPSR�GH�RFLR�D�UHDOL]DU�DFWLYLGDGHV�

GH�FRQWDFWR�VRFLDO�FRQ�RWURV�MyYHQHV��FRQ�OD�~QLFD�ILQDOLGDG�GH�SDVDUOR�ELHQ��DFWLYLGDGHV�

TXH�VXSRQHQ�GHVSOD]DUVH�IXHUD�GHO�GRPLFLOLR���LU�D�EDUHV��FDIHWHUtDV��SXEV��GLVFRWHFDV��FLQHV��

VDORQHV�UHFUHDWLYRV��\�RWUDV�FRPR�VDOLU�DO�FDPSR�R�D�OD�SOD\D��SDVHDU��HWF��±��VHJ~Q�VH�SXHGH�

FRPSUREDU�HQ�ODV�WDEODV���\����/D�PD\RUtD�GH�HVWDV�DFWLYLGDGHV�VH�UHDOL]DQ�HQ�OD�FLXGDG��DXQTXH�

VH�REVHUYD�HQ�FLHUWR�p[RGR�D�RWUDV�ORFDOLGDGHV�SDUD�UHDOL]DUODV�ORV�ILQHV�GH�VHPDQD��VREUH�WRGR�

SRUTXH�QR�H[LVWH�XQD�RIHUWD�LPSRUWDQWH�HQ�FXDQWR�D�RFLR�HQ�OD�FLXGDG��WDEOD�����(Q�XQ�

VHJXQGR�SODQR��DXQTXH�FRQ�FLHUWD�LPSRUWDQFLD�TXHGDQ�DFWLYLGDGHV�TXH�WDPELpQ�VXSRQHQ�

UHODFLRQHV�VRFLDOHV�SHUR�GRQGH�HO�ILQ�HV�HO�GHSRUWH��OD�FXOWXUD�R�HO�PHGLR�DPELHQWH��

�

/D�RWUD�PLWDG�GH�VX�WLHPSR�GH�RFLR�OR�GHVWLQDQ�D�DFWLYLGDGHV�VROLWDULDV��TXH�VH�

VXHOHQ� KDFHU� HQ� FDVD�� 6RQ� DOJXQDV� FRPR� YHU� 79� R� YtGHR�� HVFXFKDU� P~VLFD�� OHHU� R� XVDU� HO�

RUGHQDGRU��� \� FRQ� PHQRV� LQWHQVLGDG�� DFWLYLGDGHV� FRQ� OD� IDPLOLD� R� WDUHDV� GHO� KRJDU�� (VWDV� FRQ�

FRQFOXVLRQHV�TXHGDQ�FRUURERUDGDV�FRQ�ODV�WDEODV���\���GH�GLIHUHQWHV�IXHQWHV��

�

�

������������������������������������������
��(O�XVR�GHO�RUGHQDGRU�FDGD�YH]�PiV�VH�FRQYLHUWH�HQ�XQD�DFWLYLGDG�FRPXQLWDULD�D�WUDYpV�GH�,QWHUQHW��
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7$%/$�� $FWLYLGDGHV�TXH�VXHOHQ�KDFHU�HQ�VX�WLHP SR�OLEUH

�IXH QW H��,QIR UPH �VRE UH�& DOL GD G� GH �9 LGD �\ �(VW UD WH JLD V �GH �)X WX UR�H Q�( OFK H��'(0 26& 23,$�

����� �����

6DOLU �D�OD�SOD\D�DO�FDPSR ����� �����

3DVHDU�6DOLU�FRQ�DPLJRV�FRQ�OD�SDUHMD ����� �����

9HU�OD�WHOHYLVLyQ ����� �����

' HVFDQVDU ����� �����

(VFXFKDU�P~VLFD��HQ�GLUHFWR�R�JUDEDGD� ����� �����

+ DFHU�GHSRUWH ����� �����

,U�DO�FLQH�WHDWUR ����� �����

6DOLU�GH�FRSDV ����� �����

/HHU�OD�SUHQVD�UHYLVWDV ����� �����

(VFXFKDU�OD�UDGLR��QR�RLU�P~VLFD� ����� �����

([FXUVLRQHV ����� �����

0 DQHMDQGR�HO�RUGHQDGRU ����� �����

0DQXDOLGDGHV�%ULFRODJH�& RVWXUD ����� �����

9LVLWDU�H[SRVLFLRQHV�PXVHRV ����� �����

+ REELHV�DILFLRQHV ����� �����

3DUWLFLSDU�HQ�VHUYLFLRV�UHOLJLRVRV ���� ����

2 WURV ���� ����

( ' $ '

�
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/D�FRQFOXVLyQ�HV�TXH�ORV�MyYHQHV�PXHVWUDQ�SRFR�LQWHUpV�SRU�DFWLYLGDGHV�SDUD�

OD�FRPXQLGDG�\�HQ�JHQHUDO�VX�WLHPSR�GH�RFLR�OR�GHVWLQDQ�D�DFWLYLGDGHV�GH�FDUiFWHU�KHGRQLVWD�

�WDEOD�����

�

x� /DV�DFWLYLGDGHV�TXH�PiV�UHDOL]DQ� ORV� MyYHQHV� LOLFLWDQRV�VRQ�SDVHDU�\�VDOLU�DO�FDPSR��

$FWLYLGDGHV�PX\�UHODFLRQDGDV�FRQ�HO�ILQ�GH�VHPDQD�SDUD�OR�FXDO�GHVWLQDQ�PiV�GH�����

KRUDV�D�OD�VHPDQD��

x� /DV� DFWLYLGDGHV� HQ� ODV� TXH� ORV� MyYHQHV� JDVWDQ� PiV� KRUDV� VRQ� ODV� TXH� UHDOL]DQ� HQ�

FDVD��UHODFLRQDGDV�FRQ�YHU�OD�79�R�HVFXFKDU�P~VLFD��

x� 8QD�DFWLYLGDG�PX\�LPSRUWDQWH�GHO�WLHPSR�GH�RFLR�HV�VDOLU�FRQ�DPLJRV�D�WRPDU�FRSDV�

�������GHO�WLHPSR�GH�RFLR���

x� (O�GHSRUWH�\�RWUDV�DFWLYLGDGHV�GH�WLHPSR�OLEUH�VRQ�DFWLYLGDGHV�PX\�H[WHQGLGDV�HQWUH�

ORV�MyYHQHV�\�ODV�TXH�JDVWDQ�PiV�GH���KRUDV�VHPDQDOHV�GH�VX�WLHPSR�GH�RFLR��

�

/DV�KRUDV�TXH�GHGLFDQ�D�WHPDV�VROLGDULRV�R�SDUD�OD�FRPXQLGDG�VRQ�HVFDVDV������

KRUDV�D�OD�VHPDQD���\�UHDOPHQWH�SRFRV�VRQ�ORV�TXH�SDUWLFLSDQ�HQ�DVRFLDFLRQHV�GH�WLSR�FtYLFR�R�

VROLGDULR��PHQRV�GHO�������YHU�WDEOD�����

�

7$%/$��� 6DWLVIDFFLyQ�VREUH�

>����@

IXHQWH� ,QIRUPH�VREUH�(VWUDWHJLDV�GH�)XWXUR�\�&DOLGDG�GH�9LGD��'(026&23,$�

����� �����

'HVDUUROOR�LQGXVWULDO ���� ����

5HFRJLGD�GH EDVXUDV ���� ����

$FWLYLGDGHV GHSRUWLYDV ���� ����

$FWLYLGDGHV FXOWXUDOHV�\�ILHVWDV ���� ����

&RPXQLFDFLRQHV ���� ����

(GXFDFLyQ ���� ����

7UDQVSRUWH S~EOLFR ���� ����

9LYLHQGD ���� ����

)RPHQWR�GH HPSOHR ���� ����

6HUYLFLRV�D�OD MXYHQWXG ���� ����

3UHYHQFLyQ GURJDV�DWHQFLyQ GURJDGLFWRV ���� ����

7UiILFR�VHJXULGDG�YLDO ���� ����

�
7$%/$ � +RUDV VHPDQDOHV GHGLFDGDV D RFLR SRU ORV MyYHQHV
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7$%/$�� 3HUWHQHQFLD�D�DVRFLDFLRQHV�UHFUHDWLYDV��FXOWXUDOHV�

SROtWLFDV�R�UHOLJLRVDV

�IXH QW H��,QIR UPH �VRE UH�(VWUDW HJ LDV�GH�IX WX UR �\ �&D OLGDG �GH�9 LGD�H Q �(O FK H�² ' (026&23,$²

����� �����

&XOWXUDOHV ���� ����

'H�YHFLQRV � ����

'HSRUWLYDV ���� ����

+XP DQLWDULDV�21*
V ���� ����

-XYHQLOHV ���� ����

3ROtWLFDV ���� ����

3URIHVLRQDOHV � ����

5HOLJLRVDV ���� ����

6LQGLFDOHV ���� ����

1R�SHUWHQHFH�D�QLQJXQD�DVRFLDFLyQ ����� �����

2WUR�WLSR ���� ����

16�1& ���� ����

������('$'

�

*5É),&2���
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(O� PRYLPLHQWR� DVRFLDWLYR� MXYHQLO� HV� XQD� GH� ODV� DVLJQDWXUDV� SHQGLHQWHV� GH� OD�

FLXGDG��\D�TXH�OD�DFWXDFLyQ�\�DILOLDFLyQ�D�HQWLGDGHV�GH�SURPRFLyQ�MXYHQLO�R�GH�GHIHQVD�GH�VXV�

LQWHUHVHV�VRQ�PX\�HVFDVDV���

�

��3HUWHQHQFLD�D�DVRFLDFLRQHV�HQ�(OFKH��>������DxRV@

����

����

����

����

����

� ���

� ���

����

����

� ���

�����

����

����

���� ����� ����� ����� ����� ����� ����� ����� ����� �����

&XOWXUDOHV�GH�YHFLQRV

'HSRUWLYDV

+XP DQLWDU LDV�2 1*
V

-XYHQLOHV

3ROtWLF DV�\�VLQGL FDOHV

5HOLJLRVDV

S

�� ���D xRV

�� ����D xRV
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(VWR� QR� VLJQLILFD� TXH� QR� PXHVWUHQ� LQWHUpV� SRU� WHPDV� FRPXQLWDULRV� R� VROLGDULRV�� OR� TXH�

RFXUUH�HV�TXH�OHV�FXHVWD�DSOLFDU�VX�SURSLR�HVIXHU]R�SDUD�OOHYDUORV�D�FDER��

�

3RU� RWUR� ODGR�� OD� RIHUWD� GH� OD� TXH� GLVSRQHQ� ORV� MyYHQHV� SDUD� UHDOL]DU� ODV�

DFWLYLGDGHV�TXH� OOHYDQ�D�FDER�IXHUD�GH�FDVD�HV�TXL]iV�HVFDVD��(Q�(OFKH�H[LVWHQ�SRFRV�

HVSDFLRV� GHVWLQDGRV� D� GLVWLQWRV� WLSRV� GH� RFLR� �RFLR� DFWLYR��� H� LQFOXVR�� FRPR� \D� VH� FRPHQWy�

DQWHULRUPHQWH��WDPSRFR�SDUD�HO�RFLR�KDELWXDO��RFLR�SDVLYR��WDEOD�Q�����GH�ORV�ILQHV�GH�VHPDQD�

�PXFKRV�MyYHQHV�LOLFLWDQRV�VH�GHVSOD]DQ�IXHUD�GH�(OFKH�ORV�ILQHV�GH�VHPDQD���

�

/R� FLHUWR� HV� TXH� ODV� GLIHUHQWHV� DGPLQLVWUDFLRQHV� Vt� GLYHUVLILFDQ� VX� RIHUWD� GH�

RFLR�SDUD�ORV�MyYHQHV�SHUR�pVWD�HV�HVFDVD�\�QR�OOHJD�DO�MRYHQ��ELHQ�SRUTXH�ODV�IRUPDV�GH�

FRPXQLFDFLyQ�QR�VRQ�ODV�DSURSLDGDV��ELHQ�SRUTXH�QR�H[LVWHQ�FDXFHV�GLUHFWRV�HQWUH�ORV�MyYHQHV�

GH� (OFKH� \� ODV� DGPLQLVWUDFLRQHV� �OD� RIHUWD� GH� ODV� GLIHUHQWHV� DGPLQLVWUDFLRQHV� HQ� OD� FLXGDG� VH�

SXHGH�FRQWHPSODU�HQ�HO�$1(;2�����

�

(03/(2�)250$&,Ð1�
�
(O� WUDEDMR� \� ORV� HVWXGLRV� VRQ� GRV� IDFWRUHV� FODYHV� SDUD� HQWHQGHU� OD� VLWXDFLyQ� GH� ORV�

MyYHQHV��(O�LGHDO�GH�FXDOTXLHU�MRYHQ�HQ�(VSDxD�HV�HQFRQWUDU�WUDEDMR�\�SDUD�HVWR�WLHQH�TXH�WHQHU�

XQ� QLYHO� GH� IRUPDFLyQ� OR� PiV� DOWR� SRVLEOH�� (Q� OD� FLXGDG� OD� VLWXDFLyQ� HV� EDVWDQWH� GLVSDU�� /D�

MXYHQWXG�GH�(OFKH�SUHVHQWD�FDUDFWHUtVWLFDV�PX\�DOHMDGDV�GH�OD�VLWXDFLyQ�JHQHUDO�GH�

(VSDxD� H� LQFOXVR� GH� ORFDOLGDGHV� PiV� SUy[LPDV� FRQ� FDUDFWHUtVWLFDV� HFRQyPLFDV� VHPHMDQWHV�

FRPR�ODV��]RQDV�FRVWHUDV�GH�OD�&RPXQLGDG�9DOHQFLDQD��

�

0LHQWUDV�HQ�HO�UHVWR�GH�OD�UHJLyQ�VROR�HO�����GH�ORV�WUDEDMDGRUHV�VRQ�PHQRUHV�

GH����DxRV��\�D�HVFDOD�QDFLRQDO�HO�����,9(����������HQ�(OFKH�HO�����GH�ORV�RFXSDGRV�

VH� HQFXHQWUDQ� HQ� HVWD� IUDQMD� GH� HGDG�� (VWD� FLUFXQVWDQFLD� GHILQH� OD� ILVLRQRPtD� GH� HVWH�

VHJPHQWR�QR�VyOR�HQ�FXDQWR�DO�HPSOHR�VLQR�WDPELpQ�HQ�FXDQWR�D�OD�IRUPDFLyQ��

�

������������������������������������������
7 Anuari Estadistic Comunitat Valenciana, Instituto Valenciano de Estadística. 1997 
�
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�

/DV�OtQHDV�TXH�GHOLPLWDQ�HO�SHUILO�GH�ORV�MyYHQHV�HQ�HVWH�DVSHFWR�VHUtDQ�ODV�VLJXLHQWHV��

�� /D�LQPHQVD�PD\RUtD�QR�HQFXHQWUD�SUREOHPDV�D�OD�KRUD�GH�EXVFDU�WUDEDMR��

/R�FRUURERUD�HO�KHFKR�GH�TXH�PLHQWUDV�FHUFD�GHO�����GH� ORV�SDUDGRV�GHO�SDtV�VRQ�

MyYHQHV��HQ�(OFKH�WDQ�VROR�OR�VRQ�HO������

�

�

�

7RWDO�GH�RFXSDGRV�SRU �HGDGHV��� �

�����PHQ RV �GH���

*5 É),&2��

�
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�� /DV� FDUDFWHUtVWLFDV� SURSLDV� GH� OD� LQGXVWULD� LOLFLWDQD� KDFHQ� TXH� ORV� MyYHQHV� RFXSHQ�

SXHVWRV� GRQGH� VH� H[LJH� HVFDVD� IRUPDFLyQ�� VLHQGR� VXILFLHQWH� ORV� HVWXGLRV� EiVLFRV��

HVWR�OLPLWD�ODV�SRVLELOLGDGHV�GH�DFFHVR�D�WUDEDMRV�PiV�FXDOLILFDGRV��/D�PD\RU�SDUWH�

GH� RFXSDFLRQHV� SDUD� ODV� TXH� VH� SURGXFHQ� FRORFDFLRQHV� R� QR� UHTXLHUHQ�

QLQJ~Q� WLSR� GH� IRUPDFLyQ� HVSHFtILFD� R� SUHFLVDQ� GH� XQ� QLYHO� IRUPDWLYR� QR�

XQLYHUVLWDULR�� (VWH� KHFKR� GLIHUHQFLDO� HVWi� OLJDGR� DO� HVFDVR� QLYHO� FXDOLWDWLYR� GHO�

HPSOHR�DO�TXH�DFFHGHQ� ORV� MyYHQHV�HQ� OD�FLXGDG��D�PHQXGR�GHQWUR�GH� OD�HFRQRPtD�

VXPHUJLGD�\�HQ�FRQGLFLRQHV�SUHFDULDV��

�� /D� WDVD� GH� DFWLYLGDG� HQ� HVWDV� HGDGHV� VLJQLILFD� TXH� ORV� MyYHQHV� QR� HVWiQ�

VLJXLHQGR�HVWXGLRV�SRVW�REOLJDWRULRV��

7R WD O�G H�S DUDG RV� SRU �HG DGHV��� �

�����

������

������

������

������

������

PHQRV �GH���

GH����D���

GH����D���

GH����D���

GH����D���

PiV �GH���

*5É) ,&2��
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&DEUtD�SHQVDU�HQ�OD�SRVLELOLGDG�GH�TXH�H[LVWD�SREODFLyQ�TXH�WUDEDMH�\�FXUVH�HVWXGLRV�D�OD�

YH]��(VWR�QR�HV�IiFLO�TXH�VH�Gp�HQ�OD�FLXGDG�SRU�OR�VLJXLHQWH��

�� (O� HVFDVR� Q~PHUR� GH� DOXPQRV� PDWULFXODGRV� HQ� ORV� FXUVRV� GH� IRUPDFLyQ� UHJODGD� QR�

XQLYHUVLWDULD��%DFKLOOHUDWR�\�)RUPDFLyQ�3URIHVLRQDO���VREUH�ORV�������DOXPQRV���

�� /D�MRUQDGD�ODERUDO�PiV�KDELWXDO�HQ�(OFKH�HV�HQ�KRUDULR�FRPSOHWR��PiV�GH�RFKR�KRUDV�

\�JHQHUDOPHQWH�HQ�MRUQDGD�SDUWLGD��OR�TXH�KDFH�PX\�GLItFLO�FRPSDWLELOL]DU�HVWXGLRV�\�

WUDEDMR��

�

�� 'RV�HVWDGtVWLFDV�UDWLILFDQ�HVWDV�KLSyWHVLV���

�� (O�JUXHVR�GH�OD�SREODFLyQ�RFXSDGD�HQ�(OFKH�HVWi�HQWUH�ORV����\�ORV����DxRV���������

SHUVRQDV���

�� 'HO�WRWDO�GH�OD�SREODFLyQ�HQ�HVD�IUDQMD�GH�HGDG�HO�����\D�HVWD�WUDEDMDQGR�\�XQ�����

LQVFULWRV�FRPR�GHPDQGDQWHV�GH�HPSOHR��

�

(VWD�SDUWLFXODU�HVWUXFWXUD�GHO�PHUFDGR�GH�WUDEDMR��GHELGR�D�XQ�VLVWHPD�HFRQyPLFR�

IXQGDPHQWDGR� HQ� XQD� VROD� DFWLYLGDG�� HO� FDO]DGR�� FRQOOHYD� XQ� LPSRUWDQWH� DXPHQWR� GHO�

GHVHPSOHR�HQWUH�ORV�MyYHQHV�PD\RUHV�GH����DxRV��(VWRV�HQFRQWUDURQ�WUDEDMR�IiFLOPHQWH�D�

ORV����DxRV�FRPR�DSUHQGLFHV�SHUR�QR�OR�KDQ�SRGLGR�FRQVHUYDU�SRU�QR�SRGpUVHOHV�FRQWUDWDU�GH�

QXHYR�GHQWUR�GH�OD�PLVPD�FDWHJRUtD��HO�FRQWUDWR�GH�DSUHQGL]DMH�HQ�(VSDxD�VH�OLPLWD�D�MyYHQHV�

HQWUH����\����DxRV����

�

(VWRV� MyYHQHV� VH� HQFXHQWUDQ� HQ� XQD� VLWXDFLyQ� PX\� FRPSOLFDGD�� QR� SXHGHQ� HQFRQWUDU�

WUDEDMR� SXHV� VX� ODERU� FRPR� DSUHQGLFHV� QR� OHV� FDSDFLWD� VXILFLHQWHPHQWH� SDUD� WUDEDMDU� HQ� HO�

FDO]DGR��\�DGHPiV�QR�WLHQHQ�IRUPDFLyQ�SXHV�QR�KDQ�SRGLGR�FRQWLQXDU�VXV�HVWXGLRV�DO�HQWUDU�HQ�

HO�PHUFDGR�GH�WUDEDMR��

�

�

*5É),&2���
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$�FRQWLQXDFLyQ�VH�DxDGH�OD�WDEOD���\�HO�JUiILFR���SDUD�D\XGDU�D�FRPSUHQGHU�OD�HVWUXFWXUD�

GH�OD�SREODFLyQ�MRYHQ�LOLFLWDQD�\�VX�UHDOLGDG�HGXFDWLYD��

�

�

�

�

�

�

�
�
�
�

�
�
�
�
�

�����

�����

�����
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�����
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�����
6,1�(678'��12

/((

(678',26

35,0$5�

%$&+��(/(0�

(*%

%$&+��683�

%83

)3��0$(67

)3��2),&

',3/��81,9�

,1*�$54�7(&1

/,&(1&�

81,9(56�

'DWRV�VREUH�HO�QLYHO�GH�HGXFDFLyQ�GH�OD�SREODFLyQ�MRYHQ�HQ�(OFKH

�
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7$%/$�� 'DWRV�VREUH�HO�QLYHO�GH�HGXFDFLyQ�GH�OD�SREODFLyQ

MRYHQ�HQ�(OFKH

�IX HQ WH ��( ODERUD FLyQ �SURS LD�D �SDUWLU �GH�GDWRV�GHO�3 DG UyQ �0 XQ LF LSDO��� ��

�� � ��� � �� � �� ��� ��� �� �� � �� �

�� � ��� � �� � �� ��� ��� �� �� � �� �

�� � ��� � �� � �� ��� ��� �� �� � �� �

�� � ��� � � � �� ��� ��� �� �� � �� �

�� ��� � �� � �� ���� ��� � �� �� � ��� �

� �V�WRWDO � ���� � ���� �� ��� ��� �� ���� � ����� � ���� �� ���

� ��� ��� � �� �� �

���� �� �� ���� � ����� � ���

�� � ��� � � � �� ��� ��� �� �� � �� �

�� � ��� � �� ��� ��� � �� �� � �� �

�� � ��� �� ��� ��� � �� �� � �� �

�� � ��� � � ��� ��� � �� �� � �� �

�� � ��� ��� ��� �� �� � �� �

�� ��� � � � �� ���� ��� � �� �� � ��� �

� �V�WRWDO � ���� � ���� �� ��� ��� �� ���� � ����� � ���� �� ���

� �� ��� � �� �� �

���� �� �� ����� � ����� � ���

�� � ��� ��� ��� �� �� � �� �

�� � ��� �� �� �� �� � �� �

�� � ��� �� �� �� �� � �� �

�� � ��� � � �� � � ��� �

�� � ��� � � � � � ��� �

�� � ��� � � � ��� �

�� � ��� � � �� �

�� ��� � � ��� ��� �� �� � ��� �

� �V�WRWDO � ���� � ���� �� ��� ��� �� ���� � ����� � ����� �� ���

� ��� �� �� � �

���� �� �� ���� � ����� � ����

7RWDO � �� � ��� ���� ��� � ��� �� �� ��� �

� �V�WRWDO ����� � ���� �� ��� ���� �� ���� � � ���� �� ���� ��� ���

� ��� ���� � ��� �� � �

�
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(O�JUiILFR���\�OD�7DEOD���QRV�PXHVWUDQ�HO�QLYHO�HGXFDWLYR�GH�ORV�MyYHQHV�HQ�OD�FLXGDG�\�GH�

HOORV�SRGHPRV�H[WUDHU�DOJXQDV�FRQFOXVLRQHV��

�� (O�QLYHO�HGXFDWLYR�GH�ORV�MyYHQHV�GH�(OFKH�HV�EDMR��

�� /RV� MyYHQHV� FRQ� WLWXODFLyQ� XQLYHUVLWDULD� HQ� OD� FLXGDG� VRQ� PX\� SRFRV�� VLQ�

GXGD� SRUTXH� QR� H[LVWH� XQD� UHODFLyQ� GLUHFWD� HQWUH� QLYHO� GH� IRUPDFLyQ� \� FDOLGDG� GHO�

WUDEDMR��

�� (Q� (OFKH� HV� UHODWLYDPHQWH� IiFLO� HQFRQWUDU� XQ� HPSOHR� \� OD� HVWUXFWXUD� GHO�

WUDEDMR� QR� SHUPLWH� FRPSDJLQDUOR� FRQ� ORV� HVWXGLRV�� SRU� OR� TXH� ORV� MyYHQHV�

SUHILHUHQ�WHQHU�GLQHUR�UiSLGDPHQWH�HQ�OXJDU�GH�IRUPDUVH�SDUD�HVWDU�SUHSDUDGRV�HQ�HO�

IXWXUR��

�

/D�FRQFOXVLyQ�PiV�VLJQLILFDWLYD�HQ�FXDQWR�D�HPSOHR�\�IRUPDFLyQ�GH�ORV�MyYHQHV�HQ�(OFKH�

HV� TXH�� HQ� OD� FLXGDG�� HQFRQWUDU� XQ� HPSOHR� D� WHPSUDQD� HGDG� HV� UHODWLYDPHQWH� IiFLO��

HVWD�FDUDFWHUtVWLFD�GH�QXHVWUR�PHUFDGR�GH�WUDEDMR�HVWi� LPSLGLHQGR�TXH�ORV�MyYHQHV�

DOFDQFHQ�XQ�PD\RU�QLYHO�GH�IRUPDFLyQ�HQ�OD�FLXGDG���

�
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1R� REVWDQWH�� HO� GHVDUUROOR� GH� ODV� XQLYHUVLGDGHV� GH� (OFKH� \� OD� QXHYD� UHIRUPD�

HGXFDWLYD� GHEHQ� VLJQLILFDU� XQ� LPSXOVR� TXH� LQFUHPHQWH� OD� IRUPDFLyQ� GH� ORV� MyYHQHV�

LOLFLWDQRV�HQ�HO�IXWXUR�SUy[LPR��

�

9$/25(6�
�
�
(VWH�DVSHFWR�QR�QRV�PXHVWUD�GLIHUHQFLDV�VLJQLILFDWLYDV�HQWUH�ORV�GDWRV�TXH�REWHQHPRV�GH�

ORV�HVWXGLRV�VREUH�ORV�MyYHQHV�LOLFLWDQRV�\�ORV�LQIRUPHV�TXH�VH�KDQ�WUDEDMDGR�VREUH�(VSDxD�R�OD�

&RPXQLGDG�9DOHQFLDQD��$�SHVDU�GH�HVWR�VH�FRPHQWDQ�YDULRV�DVSHFWRV�TXH�GHILQHQ�OD�VLWXDFLyQ�\�

ODV�H[SHFWDWLYDV�GH�ORV�MyYHQHV�HQ�HVWH�DVSHFWR��

�

� /RV�MyYHQHV�LOLFLWDQRV�WLHQHQ�XQD�SHUFHSFLyQ�PX\�OLEHUDO�VREUH�ODV�UHODFLRQHV�

GH�SDUHMD��VRQ�SHUPLVLYRV�HQ�WHPDV�FRPR�OD�KRPRVH[XDOLGDG��ODV�UHODFLRQHV�SUHPDWULPRQLDOHV��

HO�GLYRUFLR��HWF���7DEOD����

�

�

�

�

�

�

�

�

�

�

�

�

�

�

(Q�FXDQWR�D�ORV�SUREOHPDV�GH�iPELWR�VRFLDO�R�PHGLRDPELHQWDO�HV�FLHUWR�TXH�OHV�

SUHRFXSDQ�� SHUR� HVWD� SUHRFXSDFLyQ� QR� VH� WUDGXFH� HQ� ODERUHV� GH� DFFLyQ�� \D� TXH� VX�

LQWHUpV�SRU�SDUWLFLSDU�HQ�DVRFLDFLRQHV�HV�EDMR��9HU�WDEOD�����

�

7$%/$�� 2SLQLRQHV�GH�ORV�MyYHQHV VREUH�WHPDV�TXH�OHV�LQWHUHVDQ

IXHQWH � (VWXGLR�VRFLROyJLFR�VREUH�OD�MXYHQWXG�GH�(OFKH��(0(5�

D�IDYRU
HQ

FRQWUD 16�1&

2SLQLRQHV�GH ORV MyYHQHV VREUH
3OHQD LJXDOGDG�GH VH[RV ����� ���� ����

(GXFDFLyQ�VH[XDO�HQ ODV HVFXHODV ����� ���� ����

/HJDOL]DU GLYRUFLR ����� ���� ����

5HODFLRQHV VH[XDOHV SUHPDWULPRQLDOHV ����� ���� ����

/LEHUWDG UHODFLRQHV KRPRVH[XDOHV ����� ����� ����

/HJDOL]DFLyQ GHO DERUWR ����� ����� ����

'HVSHQDOL]DFLyQ HXWDQDVLD ����� ����� ����

/D SHQD�GH PXHUWH ����� ����� ����

3HQDOL]DFLyQ FRQVXPR�GH GURJDV ����� ����� ����

8VR SDFtILFR�GH�OD HQHUJtD�QXFOHDU ����� ����� ����

'HUHFKR�D�OD DXWRGHWHUPLQDFLyQ ����� ����� ����

8VR YLROHQFLD PRWLYRV SROtWLFRV ���� ����� ����

�
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7DPELpQ�VH�REVHUYD�XQD�WHQGHQFLD�KDFLD�OD�H[SUHVLyQ�DUWtVWLFD�\�OD�SUHRFXSDFLyQ�

SRU� ORV� WHPDV� FXOWXUDOHV�� HQ� PHQRU� PHGLGD� SHUR� GH� IRUPD� FLHUWDPHQWH� UHOHYDQWH� �HQ� HVWH�

VHQWLGR�VH�SRGUtD�GHVWDFDU�OD�DILFLyQ�D�OD�P~VLFD��PX\�UHODFLRQDGD�FRQ�HO�IHQyPHQR�µIDQ¶���(VWDV�

FDUDFWHUtVWLFDV� VH� YHQ� UHIOHMDGDV� HQ� OD� VLJXLHQWH� WDEOD� �Q�� ����� GRQGH� VH� FRPSDUDQ� ODV�

UHVSXHVWDV�GH�ORV�MyYHQHV�GH�GLIHUHQWHV�FROHFWLYRV�DQWH�OD�SUHJXQWD�¢4Xp�WH�SUHRFXSD"��

�

�

�

�

�

� �

�

�

�

�

�

�

�

�
/D� FDUDFWHUtVWLFD� TXH� PiV� YDORUDQ� HV� OD� LQIRUPDFLyQ�� 'H� HVWD� FRQVHFXHQFLD�

SRGHPRV�H[WUDHU�TXH�OD�LQIRUPDFLyQ�TXH�OH�OOHJD�DO�MRYHQ�GH�(OFKH�HV�HVFDVD�\�HQ�JUDQ�PHGLGD�

QR�OH�LQWHUHVD���

7$%/$��� &XHVWLRQHV�TXH�P iV�LQWHUHVDQ�R�SUHRFXSDQ�D�ORV�MyYHQHV

�IX HQ WH ��(VW XG LRV�GH� OR V�% DUU LRV�\�3 HGDQ tD V� GH �( OFK H��& RQ FHMD OtD �GH �-X YH QWX G

&RVDV�TXH�OHV�SUHRFXSDQ�

,QIRUPDFLyQ�JUDO��GH�WRGR�OR�TXH�OHV�LQWHUHVD ����� ����� �����

/RV�HVWXGLRV ����� ����� �����

5HODFLyQ�FKLFRV�FKLFDV ����� ����� �����

3UREOHPiWLFD�GH�ODV�GURJDV�6,'$ ����� ����� �����

(PSOHR � ����� �����

0HGLR�DPELHQWH ����� ����� �����

7HUFHU�0XQGR ����� ����� �����

([SUHVDU�PLV�PDQLIHVWDFLRQHV�DUWtVWLFDV ����� ����� �����

�
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2WUR�UDVJR�TXH�VH�SXHGH�H[WUDHU�HV�VX�DILQLGDG�SRU�ORV�WHPDV�GHSRUWLYRV��QR�

VyOR� GHVGH� OD� SHUVSHFWLYD� GHO� FXOWR� DO� FXHUSR� VLQR� FRPR� H[SUHVLyQ� GH� VXV�

VHQWLPLHQWRV�>SHxDV�GHSRUWLYDV�IDQDWLVPR�GHSRUWLYR@��

�

� (Q�OR�TXH�UHVSHFWD�D�OD�IDPLOLD��DXQTXH�SDUD�HOORV�QR�UHSUHVHQWD�XQ�DVSHFWR�UHOHYDQWH��Vt�

TXH�HV�FLHUWR�TXH�OD�JUDQ�PD\RUtD�GH�ORV�MyYHQHV�YLYHQ�HQ�IDPLOLD�\�GHGLFDQ�SDUWH�GH�VX�

WLHPSR�GH�RFLR�D�WDUHDV�KRJDUHxDV�R�IDPLOLDUHV��VLQ�GXGD�SRU�OD�GHSHQGHQFLD�HFRQyPLFD�

TXH�WLHQHQ�KDFLD�HOOD��7DPELpQ�GHVGH�HVWH�SXQWR�GH�YLVWD�HV�LPSRUWDQWH�GHVWDFDU�TXH��DXQTXH�

ORV�MyYHQHV�PDQLILHVWDQ�SRFR�LQWHUpV�SRU�HVWRV�WHPDV��QRUPDOPHQWH�VX�VDOLGD�GH�OD�XQLGDG�

IDPLOLDU� VH� UHDOL]D� FRQ� OD� SDUHMD�� �9HU� WDEOD� ����� (Q� UHVXPHQ�� ORV� MyYHQHV� VRQ�

LQGHSHQGLHQWHV�HQ�FXDQWR�D�VXV�LGHDV�R�VXV�YDORUHV��SHUR�OD�UHDOLGDG�HFRQyPLFD�QR�

OHV�SHUPLWH�RWUD�FRVD��
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�
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�

�

�

�

�

�

7$%/$��� 3HUVRQDV�FRQ�ODV�TXH�FRQYLYHQ�ORV�MyYHQHV�HQ�(OFKH

�IXH QW H��(VWX GLR �VRFLR OyJ LFR� VRE UH�OD �MX YH QW XG �GH �( OFKH ��(0 (5�

WRWDO KRPEUHV PXMHUHV

3HUVRQDV�FRQ�ODV�TXH�FRQYLYH
&RQ�PLV�SDGUHV ����� ����� �����

&RQ�PL�SDUHMD ����� ���� �����

6yOR ���� ���� ����

2WURV ���� ���� ����

�
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3RU� RWUD� SDUWH�� WDPELpQ� H[LVWH� XQ� DPSOLR� JUXSR� GH� MyYHQHV� SUHRFXSDGRV� SRU�

WHPDV�FRPR�ODV�GURJDV�\�VX�FRQVXPR�R�HO�6,'$�\�RWUDV�HQIHUPHGDGHV�GH�WUDQVPLVLyQ�

VH[XDO���

�

� (Q�OR�TXH�VH�UHILHUH�D�OD�FLXGDG��9HU�WDEOD����\�JUiILFR����� ORV�MyYHQHV�VH�PXHVWUDQ�

PX\� VDWLVIHFKRV� FRQ� OR� TXH� VH� UHILHUH� DO� GHVDUUROOR� HFRQyPLFR� \� D� ORV� DVSHFWRV�

VRFLDOHV��

�
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�

�

�

�
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�
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�

�

�

�

7$%/$��� 6DWLVIDFFLyQ�VREUH�

>����@

IXHQWH� ,QIRUPH�VREUH�(VWUDWHJLDV�GH�)XWXUR�\�&DOLGDG�GH�9LGD��'(026&23,$�

����� �����

'HVDUUROOR�LQGXVWULDO ���� ����

5HFRJLGD�GH EDVXUDV ���� ����

$FWLYLGDGHV GHSRUWLYDV ���� ����

$FWLYLGDGHV FXOWXUDOHV�\�ILHVWDV ���� ����

&RPXQLFDFLRQHV ���� ����

(GXFDFLyQ ���� ����

7UDQVSRUWH S~EOLFR ���� ����

9LYLHQGD ���� ����

)RPHQWR�GH HPSOHR ���� ����

6HUYLFLRV�D�OD MXYHQWXG ���� ����

3UHYHQFLyQ GURJDV�DWHQFLyQ GURJDGLFWRV ���� ����

7UiILFR�VHJXULGDG�YLDO ���� ����

�
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�� (Q�FXDQWR�D�ODV�DFWLYLGDGHV�GHSRUWLYDV�TXH�VH�UHDOL]DQ�HQ�OD�FLXGDG��ORV�MyYHQHV�

ODV�YDORUDQ�FRQ�XQD�DOWD�FXDOLILFDFLyQ��SRU�HQFLPD�GH���SXQWRV��(VWR�GHPXHVWUD�TXH�

HO�GHSRUWH�HQ�(OFKH�KD�DOFDQ]DGR�XQ�DOWR�JUDGR�GH�GHVDUUROOR��

*5É) ,&2��

IXH QW H� ,Q IR UPH�VRE UH �(VWUDWH JLD V�GH�)X WX UR�\ �&D OLGD G�GH� 9LGD ��'(0 26&23 ,$�

*UDGR�GH�VDWLVIDFFLyQ�FRQ�ORV�VLJXLHQWHV�DVSHFWRV

� � � � � � � � �

'HVDUUROOR�LQGXVWULDO

5HFRJLGD�GH�EDVXUDV

$FWLYLGDGHV�GHSRUWLYDV

\

�
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�� /DV�DFWLYLGDGHV�HGXFDWLYDV�\�FXOWXUDOHV�VH�YDORUDQ��HQ�JHQHUDO��SRU�HQFLPD�GHO�

���(VWD�YDORUDFLyQ�FRQWUDVWD�FRQ�VX�RSLQLyQ�D�FHUFD�GH�ORV�VHUYLFLRV�TXH�VH�RIUHFHQ�

D�OD�MXYHQWXG�HQ�(OFKH��FX\D�YDORUDFLyQ�HV�HVSHFLDOPHQWH�QHJDWLYD��

�� <D�VH�KD�FRPHQWDGR�OD�LPSRUWDQFLD�TXH�GD�OD�MXYHQWXG�D�DVSHFWRV�FRPR�OD�LQIRUPDFLyQ�

HQ�JHQHUDO�\�OD�SUHYHQFLyQ�HQ�WHPDV�GH�VDOXG��GURJRGHSHQGHQFLDV��6,'$��HWF���9HU�WDEOD�

����� (Q� HVWH� VHQWLGR�� ORV� MyYHQHV� QR� VH� VLHQWHQ� VDWLVIHFKRV�� \� OR� GHPXHVWUD� HO�

KHFKR�GH�TXH�VHDQ�GRV�GH�ODV�WUHV�RSLQLRQHV�PHQRV�YDORUDGDV��

�

3RU�RWUD�SDUWH��ORV�MyYHQHV�HQ�(OFKH�QR�VH�VLHQWHQ�PX\�SUHRFXSDGRV�SRU�ODV�LQVWLWXFLRQHV�

WUDGLFLRQDOHV��FRPR�ODV�SROtWLFDV�R�OD�LJOHVLD��9HU�WDEODV���\�����

�� 7DQ�VyOR�HO����GH�ORV�MyYHQHV�RFXSD�DOJXQD�SDUWH�GH�VX�WLHPSR�SDUWLFLSDQGR�HQ�VHUYLFLRV�

UHOLJLRVRV��\�VyOR�HO����GLFH�SHUWHQHFHU�D�DVRFLDFLRQHV�GH�WLSR�UHOLJLRVR��

�� (Q� FXDQWR� D� OD� SDUWLFLSDFLyQ� GH� ORV� MyYHQHV� HQ� OD� YLGD� SROtWLFD�� DSHQDV� HO� ���

SHUWHQHFH�D�DVRFLDFLRQHV�GH�HVWH�WLSR��\�D�PHQXGR�QL�VLTXLHUD�FRODERUDQ�FRQ�

HOODV��

�
/D� UHDOLGDG� HV� TXH� ORV� MyYHQHV� HVWiQ� GHVSOD]DQGR� HVWH� WLSR� GH� DFWLYLGDGHV�

�SROtWLFDV�\�UHOLJLRVDV��KDFLD�WHPDV�GH�VROLGDULGDG��pVWRV� WLHQHQ�FDGD�YH]�PDV�SUHVHQWH�

TXH�OD�VROLGDULGDG�VHUi�XQ�YDORU�GH�XQD�JUDQ�LPSRUWDQFLD�HQ�HO�IXWXUR�FHUFDQR��DVt�VH�GHPXHVWUD�

HQ� OD�UHFLHQWH�HQFXHVWD�VREUH�&DOLGDG�GH�9LGD�\�(VWUDWHJLDV�GH�)XWXUR�HQ� OD�FLXGDG��GRQGH� OD�

RSLQLyQ� TXH� PDQLILHVWDQ� ORV� MyYHQHV� VREUH� KDFHU� GH� (OFKH� XQD� FLXGDG� DELHUWD� \�

VROLGDULD�HVWi�SRU�HQFLPD�GH�OD�PHGLD�\�VH�FRQVLGHUD�FRPR�SXQWR�FODYH�HQ�HO�GHVDUUROOR�

GH�OD�FLXGDG��9HU�WDEOD������

�
�
�
�
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7$%/$��� 2 SLQLyQ�VREUH�

>³��Q~PHUR�PHGLR´���³���SRU�GHEDMR´���³!��SRU�HQFLPD´@

�IXH QW H��,QIR UPH �VRE UH�& DOL GD G� GH �9 LGD �\ �(VW UD WH JLD V�GH �)X WX UR�H Q�( OFK H��'(0 26& 23,$�

����� �����

'LYHUV LILFDFLyQ�HFRQ� ���� ����

$WUDHU�WXULVPR�GH�FDOLGDG ���� ����

0 HMRUD�GH�ODV�FRPXQLFDFLRQHV ��� ���

3RWHQFLDU�ORV�UHFXUVRV�PXQLFLSDOHV ���� ����

0HMRUDU�KiELWDW��XUEDQLVPR���VHUY��S~EO� ���� ����

�)RPHQWR�GH�OD�FXOWXUD��WLHPSR�OLEUH ���� ����

(OHYDU�HO�QLYHO�GH�IRUPDFLyQ�SURIHVLRQDO ���� ���

)RP HQWDU�OD�PRGHUQL]DFLyQ�WHFQROyJLFD ���� ����

)RPHQWDU�HO�GHVDUUROOR�UHVSHWDQGR�HO�P HG� ���� ����

��&LXGDG�DELHUWD�\�VROLGDULD ���� ����

(' $'
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�
�
� 8QR� GH� ORV� DVSHFWRV� TXH� PiV� GLIHUHQFLD� D� ORV� MyYHQHV� HQ� (OFKH� HV� VX� QLYHO�

HFRQyPLFR��'HVGH� OD�SHUVSHFWLYD�GHO�JDVWR�FRQVXPR�HQ�HO�DSDUWDGR�GH�RFLR��VH�REVHUYD�TXH�

ORV�MyYHQHV�TXH�PiV�JDVWDQ�FRPSDUDWLYDPHQWH�VRQ�ORV�KRPEUHV�VREUH�ODV�PXMHUHV��ORV�PD\RUHV�

GH����VREUH�ORV�PHQRUHV��\�ORV�TXH�WUDEDMDQ�VREUH�ORV�TXH�HVWXGLDQ��$Vt�OR�SRGHPRV�FRQWHPSODU�

HQ�OD�WDEOD�����

�

�

�

�

�

�

�

�

�

7$%/$��� /R�TXH�JDVWDQ�ORV�MyYHQHV�GH�(OFKH

HQ�VX�WLHPSR�OLEUH��HQ�SHVHWDV�

�IX HQ WH ��(VWX GLR�VRF LROyJ LFR �VRE UH�OD �MX YH QW XG �GH�( OFK H��(0(5�

YDORUHV ���PHG�����
/R�TXH�JDVWDQ�ORV�MyYHQHV�RFLR

0(',$ ����� ������

7UDEDMD ����� ������

7UDEDMD�HQ�HO�KRJDU ����� ������

(Q�SDUR ����� ������

%XVFD��HU�HPSOHR ����� �����

(VWXGLD ����� �����

���\�PiV ����� ������

����� ����� ������

0HQRV�GH��� ����� �����

+RPEUH ����� ������

0XMHU ����� �����
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/DV� DFWLYLGDGHV� GRQGH� SUHILHUHQ� JDVWDU� HO� GLQHUR� TXH� GHVWLQDQ� D� RFLR� VRQ� EiVLFDPHQWH�

DFWLYLGDGHV� GH� ILQ�GH�VHPDQD�� FRPR�VDOLU�D� ORV�EDUHV�� FDIHWHUtDV��GLVFRWHFDV��R� LU�DO� FLQH�R�GH�

FRPSUDV��YHU�WDEOD�����

�

� (Q� FXDQWR� DO� WHPD� GH� OD� YLYLHQGD�� VRQ� PX\� SRFRV� ORV� MyYHQHV� HQ� (OFKH� TXH�

YLYHQ�HQ�XQD�FDVD�GH�VX�SURSLHGDG��YHU�WDEOD������(VWR�VLJQLILFD�QR�VyOR�VX�LQGXGDEOH�HVFDVD�

LQGHSHQGHQFLD�HFRQyPLFD��VLQR�TXH�HO�JDVWR�HQ�RFLR�DGTXLHUH�XQD�LPSRUWDQWH�GLPHQVLyQ���

�

�

�

�

�

(VWDV�FLUFXQVWDQFLDV�IRPHQWDQ�OD�FUHDFLyQ�GH�GRV�JUXSRV�GH�MyYHQHV��GHSHQGLHQGR�GH�OD�

LQGHSHQGHQFLD�HFRQyPLFD�TXH�WHQJDQ��7DEOD�������

�� /RV� TXH� WUDEDMDQ�� SRVHHQ� XQD� LPSRUWDQWH� LQGHSHQGHQFLD� HFRQyPLFD�� QR� WLHQHQ�

GHPDVLDGR�WLHPSR�SDUD�HO�RFLR�SHUR�FRQVXPHQ�PXFKR��HQ�GHSRUWHV��HQ�ILQHV�GH�VHPDQD��

HQ�URSD���

�� <�ORV�TXH�QR�WUDEDMDQ�R�HVWXGLDQ��TXH�QRUPDOPHQWH�GHSHQGHQ�GH�ORV�SDGUHV�\�FX\R�

QLYHO�GH�FRQVXPR�VH�VLW~D�SRU�GHEDMR�GH�OD�PLWDG�GH�ORV�DQWHULRUHV��

�

(O�DVSHFWR�PiV�VLJQLILFDWLYR�GH�OD�VLWXDFLyQ�HFRQyPLFD�GH�OD�MXYHQWXG�HQ�(OFKH�

HV�HO�GH�OD�YLYLHQGD��(O�KHFKR�GH�WHQHU�R�QR�FDVD�SURSLD��\�PiV�D~Q�GH�SRGHU�R�QR�DGTXLULUOD�

YD�D�LQFLGLU�GLUHFWDPHQWH�HQ�OD�HVWUXFWXUD�GHO�JDVWR�GH�ORV�MyYHQHV��

�

<D�VH�KD�FRPHQWDGR�OD�GLILFXOWDG�GH�ORV�MyYHQHV�SDUD�HQFRQWUDU�XQ�HPSOHR�HVWDEOH�\�GH�

FDOLGDG�� (VWR� UHSUHVHQWD� LQVHJXULGDG� HFRQyPLFD� \�� D� OD� ODUJD�� LPSRVLELOLGDG� GH� DFRPHWHU�

LQYHUVLRQHV�GHO�FDOLEUH�GH�DGTXLULU�XQD�YLYLHQGD���
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/D� DOWHUQDWLYD� HV� HO� DOTXLOHU�� SHUR� HQ� (OFKH� QR� KD\� XQ� PHUFDGR� GHVDUUROODGR� GH�

DOTXLOHUHV� \� ODV� YLYLHQGDV� TXH� VH� RIHUWDQ� QR� WLHQHQ� SUHFLRV� DWUDFWLYRV� SDUD� TXH�

DFFHGDQ� ORV� MyYHQHV�� 3RU� RWUD� SDUWH� QR� VH� KD� DUWLFXODGR� QLQJ~Q� VLVWHPD� GH�

VXEYHQFLRQHV�R�D\XGDV�HQ�HVWH�VHQWLGR��GLULJLGDV�D�MyYHQHV�TXH�TXLHUDQ�LQGHSHQGL]DUVH��

�

(VWD�FR\XQWXUD�HPSLH]D�D�FDPELDU��VREUH�WRGR�GHELGR�D�OD�OOHJDGD�GH�MyYHQHV�GH�RWUDV�

FLXGDGHV� TXH� HVWXGLDQ� HQ� DOJXQD� GH� ODV� XQLYHUVLGDGHV� GH� (OFKH�� \� TXH� EXVFDQ� YLYLHQGDV� FRQ�

DOTXLOHUHV�EDMRV��

�

�

�

�

�

�

�

�

�

�

6$/8'�
�

� (Q� HO� DVSHFWR� GH� OD� VDOXG�� ORV� MyYHQHV� GH� (OFKH� VH� VLHQWHQ� FLHUWDPHQWH�

SUHRFXSDGRV� SRU� VX� DVSHFWR� ItVLFR� \� DVt� OR� GHPXHVWUDQ� FRQ� VX� DFWLWXG� KDFLD� HO�

GHSRUWH��(VWD�HV�XQD�FDUDFWHUtVWLFD�PX\�UHODFLRQDGD�FRQ�OD�DSDULHQFLD�H[WHUQD�R�FRQ�ODV�PRGDV��

�

(O�FRQWUDSXQWR�D�HVWD�DVHYHUDFLyQ� OR�SRQH� OD�H[WHQVLyQ�GH�HQIHUPHGDGHV�FRPR�OD�

EXOLPLD�R�OD�DQRUH[LD�HQWUH�ORV�MyYHQHV��FDGD�YH]�D�PiV�WHPSUDQD�HGDG��&XHVWLRQHV�FRPR�

OD�H[LJHQFLD�GH�XQ�DVSHFWR�ItVLFR�GHWHUPLQDGR��XQ�WDOODMH�VyOR�GLULJLGR�D�SHUVRQDV�GHOJDGDV�R�ODV�

PRGDV� TXH� VXUJHQ� GH� OD� WHOHYLVLyQ� \� ODV� SDVDUHODV�� HVWiQ� HPSXMDQGR� D� PXFKRV� MyYHQHV� D� OD�

IUXVWUDFLyQ��\��HQ�~OWLPR�H[WUHPR�D�HQIHUPHGDGHV�GH�HVWH�WLSR��

�

� (Q�FXDQWR�D�OD�DOLPHQWDFLyQ��ORV�MyYHQHV�LOLFLWDQRV�PXHVWUDQ�FDUDFWHUtVWLFDV�VLPLODUHV�

D�ODV�GH�OD�VRFLHGDG�HVSDxROD��(VWDV�FDUDFWHUtVWLFDV�VH�EDVDQ�HQ�DVSHFWRV�FRPR�GHVSOD]DU�OD�

FRPLGD� WUDGLFLRQDO� SRU� FRPLGDV� HQYDVDGDV� R� SUHFRFLQDGDV� �EROOHUtD� LQGXVWULDO��
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FRPLGD� HQODWDGD�� QR� PX\� VDQDV� HQ� JHQHUDO�� R� OD� LQJHVWD� GH� XQ� PD\RU� Q~PHUR� GH�

JUDVDV��GHELGR�D�OD�PRGD�GHO�FRQVXPR�GH�KDPEXUJXHVDV��SL]]DV��HWF���

�

� (Q�HO�DVSHFWR�GH�OD�VDOXG�QRV�HQFRQWUDPRV�FRQ�XQ�FRQWUDVHQWLGR��ORV�MyYHQHV�VH�VLHQWHQ�

PX\�SUHRFXSDGRV�SRU�VX�DVSHFWR�ItVLFR��SHUR�GHVGH�XQD�SHUVSHFWLYD�VXSHUILFLDO��\D�TXH�FDHQ�HQ�

HQIHUPHGDGHV��DQRUH[LD�R�EXOLPLD���R�WUDWDQ�GH�KDFHUVH�XQ�FXHUSR�SHUIHFWR�PHGLDQWH�VXVWDQFLDV�

DUWLILFLDOHV� �HVWHURLGHV�� DQDEROL]DQWHV�� SURWHtQDV� VLQWpWLFDV�� HWF���� 0LHQWUDV�� ODV� DXWRULGDGHV�

PpGLFDV� KDEODQ� GH� ODV� ERQGDGHV� GH� OD� GLHWD� PHGLWHUUiQHD� \� GH� OD� SUiFWLFD� GH� GHSRUWHV� FRQ�

PRGHUDFLyQ��GHVGH�HO�SXQWR�GH�YLVWD�GHO�GHVDUUROOR�LQWHJUDO�GH�OD�SHUVRQD��(Q�HVWH�VHQWLGR�FDEH�

FLWDU�OD�FpOHEUH�IUDVH�ODWLQD�µPHQV�VDQD�LQ�FRUSRUH�VDQR¶�

�

� &RQ� UHODFLyQ� D� WHPDV� GH� VDOXG� FRPR� HO� 6,'$� \� ODV� WR[LFRPDQtDV�� ORV� MyYHQHV�

LOLFLWDQRV�VH�VLHQWHQ�PX\�FRQFLHQFLDGRV��FRPR�OR�GHPXHVWUD�VX�LQWHUpV�SRU�OD�HGXFDFLyQ�

VH[XDO�\�SRU�OD�LQIRUPDFLyQ�VREUH�HVWD�PDWHULD��YHU�WDEOD������6LQ�GXGD�pVWD�HV�XQD�PDWHULD�

SRU�OD�FXDO�ORV�MyYHQHV�VH�VLHQWHQ�PX\�VHQVLELOL]DGRV��SHUR�WDPELpQ�PX\�DPHQD]DGRV��\D�TXH�HO�

FRQVXPR� H[FHVLYR� GH� GURJDV� HV� XQ� PDO� TXH� DIHFWD� VREUH� WRGR� D� HVWH� FROHFWLYR�� (Q�

HVWH�VHQWLGR�FDEH�GHFLU�TXH�QR�VH�PXHVWUDQ�PX\�VDWLVIHFKRV�HQ�OR�TXH�VH�UHILHUH�D�ORV�
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